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Popuiation
Official Language
Cepital

Nagtonal Currency
inflsticn rate average 2000-2016
GDF {2015)

GDP Resl Growth Rate [2015)

GOF Real Growih rate forecast {by World Bank)

GDP per capita (PPP 2015)

FO! Inflow

Unempioyment Pate (2015)

External Trade Turaower

Torzl Tax RJ.‘I{;

Credit Rating

Ease of Doing Business oy World Bank
F-::".:F"J N Frieedo ; Fo
Ifrastructiere
Bilateral Investment Treaties

Double Texztion Avoidance Treaties

Currancy exchange rates

Note *Prefiminary data

iture [2015) (3 leading sectors)

GEORGIA-FACTS AND FIGURES

1oiT oy Heritage Foundation

=D 14 bin

19%

2017 - 5.2%; 2018 - 5.3%: 2019 -

Ingustry — 16.8%; Trade — 16.7%%; Tra

Communication — 10.5%

2015 - USD 155 bin: 201601 -Q3" - USD 1.3 bin
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BB- Stabie

16th position

23rd position

3 internationzi airports; 4 ports
30 counlries

54 countries

USD-GEL: 2 7403
EUR-GEL: 29023

Hote: emchange rates are based on o=
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TOP REASONS TO DO BUSINESS IN GEORGIA

Fast growing economy. GDP of Georgia has permanently been increasing in late 5 years with around 5%
average annual rate.

Werld's leading performer. Georgia is consistently ranked as prominent performer by international
institutions:

* 1b6” by World Bank Ease of Doing Business (among 190 countries): 3rd position in region - Europe &
Centrai Asia (among 25 countries); improved by 7 position since last YEIT

* 23" by Heritage Foundation Economic Freedom.

Corruption-free destination. According to the Transparency International Global Corruption Barometer,
Georgia is perceived as a corruption-free destination.

Growth-friendly tax policy. According to the 2015 World Economic Forum report, Georgia has one of the
lowest taxes worldwide standing on the 9th position with 16.4% total tax rate. In 2017, Government of
Georgia implemented new tax policy. In new made! of taxation system, retained earnings will be free of
t2x - meaning profit tax will be deductible only in case of profit distribution.

Liberal cross-border trade. We have the agreement of DCFTA with EU, Free Trade Agreement with CIS
countries and Turkey. sizned agreemeant with EFTA (European Free Trade Association) finakized negotizions
for Free Trade Agreement with People’s Republic of China and started with Hang Kong,

Strategic geographic location st the crossroad of Europe and Asia serving as the bridge and shortest route

for transportation of goods

Attractive tourism destination. Huge variety of touristic activities, including but not limited 10 beaches,
skiing, hiking and famous spa and wellness resorts. Compound annual growth rate of international travelers
to Georgia in last 5 years is around 18%, from 2.8 million in 2011 to 6.35 million in 2016.






HOSPITALITY/REAL ESTATE
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TBILISI PROFILE

TBILISI
[CAPITAL CI

Population

City Area

Number of Accommodation units

Mumber of international Brand
Hotels

Infrastructural facilities

Thilisi is one of the largest cities
Ezstern Eurnpe, with 3 populz
nabonal population. it is the i
an overwhelr I

SLcommolste
from the Cid

region indica

SR T
dy o2 d M)
7120 1. km

Existing: Biltmore, Hadisson, Thilici

Aparthotel Citadines Best Western Th e

Upcoming: Park Inn by Radisson, Rsdiscan Red

Insi, Rios, Intercontinental, #

: srroaumits for at 3

4 1 n il earty as the drh millenni

wall a5 one of the largect &

v A0

DENER  PEnenOUuSly
5. The name Thilisi derives
wdhes of the

m BL

Archaeologic

fiyard Marriott, Holiday i

=lt, & Preference




Siate Proposal

PARTNERSHIP

HYATT REGENCY - 5 STAR LUXURY HOTEL IN TBILISI

industry: Hospitality and Resl Estate

I5C Partnership Fund

ipscale Hyatt Hote! in Thilisi, Rustaveli Avenue, in one of the historics! bu ritngs of Thalist

SE =

tonierence ond rmeeting fadlities, cales, restaurants, indoor pool. sos center, eto. It wi

yatt hotel opened in Georgia.

F 2T Liafnis
g in: USD 24 min is Investor’s equity contribution {Loyal Capital Groug), USD 12 min is
und, and remaining USD 3% min, & confirmed 1o be attracted as a senior dals from the BANK
IWEGD as a Polish Export § nancing
. WTeazing rapidly in Georgia and this Project is going 1o fill the luxury service/hotels niche ex sHng
- after stabilization is 71% and it it expectad to reach stabilization in 5 years

= Construction period is approximately 30 monthe and hoted opening is planned in 2019

AETOM Poland

nel: grher benishad @ partnerstapfund g



Private Propasai

GEORGIAN CO-INVESTMENT




Private Proposal

e

GEORGIAN CO-INVESTMENT

————— PN

HOTEL SOLOLAKI HILLS

Industry: Hospitality and Real Estate

Georgian Co-Investment Fund and Georgian Tourism Development Fund

e N PA— N L - - - e Tl 5t Eunss =
L Ll " e Fund s (vis s Georgian Tourism sevelopneEnt Fend) imeestmient org Ly
uncBona complex locared in Thisisi,
w-USD 200 mis
The 5 370, the Ia s for va I mesting

large-scale anuanum. spa and fitnecs ¢

The hote! will be connected to the Hotel

The hatel will be branded wirh 8darriof Interr arional’s ivoery brand Autograph Collect

“5

Fostaiors nas ce- [BCE: Ty .
caisty investors: GOF: 10

The main comstruction works 2re undenway

Opportunity for the i




Private Proposai

GICIF

GEORGIAN CO-INVESTMEN

FUND N

TABORI RECREATION AND GOLF RESORT

Industry: Hospitality and Real Estate

Georgian Co-lnvestment Fund and Georgian Tourism Development Fund

Profect Description

Tabo ¢ one of Geargian Co-Investment Funo's fvia its gian Touwram Development Fund
el E

Itis a mulnfunctional recrestion

Waied atharent 'o ne urigue Thilis: Botan

Ihe grand opening is scheduled for 2

tity for the investor: acouire up o

rrmraioee:




Private Proposal

GEORGIAN CO-INVESTMEN
= FUND ——0 8 F — ——

| HOTEL AT EREKLE Il SQUARE

Industry: Hospitality and Rezl Estate
Georgian Co-Investment Fund znd Georgian Tourism Development Fund
Project Descrption

! Hotel at Erelde H Sguare N3 is one of Georgian Co-Investment Fund's [via its Georgian Tourism Development Fund)
imvestment projects 1 Hospatality snd Reg! Estate

it 55 @ mulfifunciona! complex iocated in the heart of Toilist, old town area

Hotel at Erexde il Sguzre N3 toral mvestmen: site & USD 10 mia

The hote! will §

Contoct person / contoct informotion:
Tinatin Odiizvadze

E-mall: odilyeadre@ochund g



Private Propasal

GIC

GEORGLAN CO- INVESTMENT

EUND

I HOTEL AT EREKLE 1l SQUARE

Industry: Hospitality and Real Estate

Georgian Co-Investment Fund and Georgian Tourism Development Fund

Project Description:

't iz is Georgian Tourism Development

mesting rooms

The grand opening is schedded for 2019

Coportunity for the investor: acguire v to 100% equity share

Comtoct person f contoct information:

Tinatin Odilsvadze

E-maik: to dre@prfund g



Frivate Proposal

GEORGIAN CO-INVESTMENT

TrumD —

AXIS TOWERS

Industry: Hospitality and Real Estate
Georgian Co-Investment Fund

Projer: Description:

Axis Towers is

Contoct persoa / contact informunion




Private Proposal

GEORGIAN CO- INVESTMENT
= FUND

GALERIA TBILISI

industry: Real Estate [Retail)

Georgian Co-tnvestment Fund

Froject Descriphon:

Galieria Thilisi is one of Georgian Co-Investment Fund's investmen: projects in Hospitality and Real Estate

Gatleria Thalisi is a multifunctiona! shopping mall located in the heart of Thillsi 2t the main thor oughfare. (Rustaveli Avenye)
Total investment size:USD 80 min

Genera! leasable area: 22,000 sg. m

Equity investors: GCF: 100%

The main construction works are underway. The grand apening i scheduled for Sestember 201 7,

Opportunity for the investor- acgui

L eguity share.

Comact person / contoct information:

Twistn Odilavadze

E-mail: prSgclund ge

17



State Proposal

TBILIS! CITY HALL

TBILISI SEA SURROUNDING DEVELOPMENT PROJECT

Industry: Tourism/Real Estate
Thilisi City Hall

fer of the surrounded territeries of Thilisi <a to a private investor for further development
=

Oesired putcome of the AMHECT € To meke Thefis! Sea Te ritory 25 one of the hex ourict and recreational destination in Thifisi

3

Total imvestrrent oos: of develooment is USD 262.5 min {up to 40 butingss imitiatives). it i Fossible for investors to underiake

deveicpment of particular business initiatives.

Planned developments in the frame of project are: creation of large green spaces, sponts and recreation facibties a0 well as
Ltommertel and tourist infrastructure areas.

o potential investors,

propects for some businecs Rtatives

* Mo surng Bagpch

« Flesting eco iodige
=503 g weliresg

= Vi
Mmoo pesmn

= BLass rverd aveg

+ Larpieg

= Hild eoo edge

- Scerac amphiteae

= Wid wea lodoe

= Municiy baach
~Camping

= W Sporty ceetne
+ Fakepodi,

= Carpiny

= Mbsniesss hageh
*hiarma

= Zof course




NG PROJECT

Industry: Real Estate / infrastructure
Thilisi City Hall

Descrpiion:

With a purpose to minimire municips! street lighting costs and impraving lighting quality Municipality of Thilisi initiated
erergy-efficent LED lighting project to replace old sodium lamps with LED ligis. Project aims to imorove the guality of street
Behting. elecinicity, mantenaace of the muniCipal system cost savings.

Project detoils

Froducts/zervices to be developed: Strest lampe, the tontrol sysiem replacement.

Thifisi City Hall is ready to negotiate with potential investors reparcirg pioject details

Agprmdrrate cost of the profect: 32 m. USE:

Type of funding desired: Private investment or PPP Maode!.

Sewrces of fnancing currently availatile: Elettricty savings earnod s=y ngs af the espense of funding model
Payback of the project - 8 years

IRR-8.5=

Contact persan / contoct informotion:
Gicrgi Ehanoidre
E-mail: g =hanoidre@thifisi govge

==
18



State Proposal

TBILISI CITY HALL

DEVELOPMENT PROJECT OF MULTISTORY PARKING
PLACES IN TBILISI

Industry: Real Estate / infrastructure
Thilisi City Hali

Desonpden

Trlest City Hall is working on iong-ierm sirategy for parking in the city. For current stage. it i planned to construct 10
muinstory parking buildings using new technologies. Desired objectives of the project are: Development of parking places in
Vs city, Cresting additional service for citizens, Congested traffic.

Project detoiils:

Thafisi city hall is ready 10 segotiate project details with potential investors.
Approximate cost of the project - 19 m. USD

Estimated cepacity of develooment: 10 buildings with 3540 parking place.
Type of funding desired: Private investrment.

Payhiack period: 4-8 years (degending on the location).

IRR- 16-51%

Contoct person / contoct information:
Gigrgi Ebanoicze:

E-mal g ebanoidied thilis gov ge



BLACK SEA RESORTS

BLACK SEA RESORTS

Number of Accommedation units
in the Black sea resarts

Number of International Brand
Hotels

Infrastructural facilities




INVESTMENT OPPORTUNITY AT TH

(GONIO, BATUMI)

Industry: Tourismn and Hospitality (Sea Resort)

Ministry of Economy and Sustainable Development of Georgia

Gonio, Bstumi City is located in Adiara Region, a popular
Black =ep destination that expenented huge growth of
ntemabons! wiitods in recent years, Gonio is 5 minutes
n Batumi kternationa Alrport, 10 minutes oway
Ltes away from Turkish

away fron

from Batumi City Center an
bordes,

The Goverament of Georgia intends to select an investor
0 develop the untouched 314 HA {state-owed) territory
tocated in Gonio, Ratuini City close to the main transport
infrastruciure, including Batumi Internation ! Airpart 2nd
Railway Station. The project shell creste new benchmark
in the biack sea region for the whole year round sctivitiac,

The surface of the arez is flat andis situated between Biack
$€3 coast and mountains, i fies 3 cig the seashare of the
Biack Sea, and i hardered by 2 highway on itz eastern sige.

The hghway finks Bat the mtermatonal Airport snd
Terkish borde:

L

Government of Georgia has identified several b=y elements
3 should be taken into considerartion during the concept
eLaboration process:

* Consideration of sustainable deveiooment pringiples,

erwiromnentatly fnendhy elononty. green landscape
fong t=rm value pencralion for econormic

uit the natural assets of the sie,

Government of Georgia intends ta selert sn WESTOr 1o
deveiop the terrilory in the best poszible manner tha:
(omprises both commercia!l viab ity of the project and
sustainable growth of the Georgian ECONOMNeE.

State Proposal

E BLACK SEA COAST

Comtoct person / contoct informobion:

Mino Teetskhlzdra

E-mail. msprsidisde




State Proposal

ST, LRI B e
LR R LT R e

“ NATIONAL AGENCY
OF STATE PROPERTY

INVESTMENT OPPORTUNITY AT THE BLACK SEA COAST
(BOBOKVATI, KOBULETI)

MTTEY (F SO A TS D ke T
DEVELOSEAT OF (s,

Industry: Tourism and Hospitality [Sea Resort)

Nztional Agency of State Property

Ministry of Economy and Sustainable Cevelopment of Georgia

Bohokvat is a Suinmer Resort located in Enbuleti, Adjara region. Kobulet is sitvared on the eastern coast of the Black Sea

Kobuleti is poputar cummer resort in Georgiz and 15 we-knows for its rild subtropical ciimats, ionized maritime ir ang unigLe
beach

Bobokvati i« lacated on the banks of the river Dekha, at an aMitude of B0 meters. The site offers marvelous views over the Black
Sea. Bobokvat i3 30 minures away from Batwmi imernatioral Alrport, 20 ainutes fiom Batumi port. Besides there is Lamtredia.
Makhiadigurn raifway platform in Bobokvati,

The Governmment of Georgiz intends to select an vestor to develop hote! infrastructure in the territory {cada<tral code:
20.A2.09_356;

Land arez: 10 495 squm.
Imvestment Conditions
* Al izast 50 room hotei construction

*  Alleast 3000 000 GEL investrment

Starting privatizetion price: GEL 2 107 228

Contoct person / contoct informanian:
Hmo Teerskhiadre
fornal nigprkhiag e eCnnoy g2

12



State Proposal

et TR, e s e,
R T (e e

” NATIONAL AGENCY
P OF STATE PROPERTY

INVESTMENT OPPORTUNITY AT THE BLACK SEA COAST
(MALTAKVA, POTI)

Industry: Tourism and Hospitality (Sea Rezort)
Naticnal Agency of State Property
Ministry of Economy and Sustainable Development of Georgia

Madiakva it the summer resort located on the Bark sea caast, south 1o Poll, Samegredo region.

Maltzkve boasts a warm and hoemid cimate. A large part of the territory occupied by plantstions mired forest. Maltakva reson
"= used for prevention of diverse diseases such 22 card DWEICUiaY, respiratory snd nervous system, functional disorders,

The Government of Georgia intends o select an investor ta develop hotel ifrastruciure in the selected territary. Investment
conditions for privatizetion are:

=  Construchion of mimmoem 100 moorm hotel:
*  MEnimom investmentGEL 9 000 000

Total ares: 40 030 sgm

Starting privatizetion price: GEL 1 774 300

{omedt person / contoct information:
Kirg Toetskhiaize
ol st kade Saconony po



Private Proposal

GIC]

GEORGIAN CO-INVESTAMENT

—_ — UMD e,
GANMUKHURI HOTEL
ndustry:Hospitality and Real Estate [Sez resort)
Georgian Co-Investment Fund and Georgian Tourism Development Fund
westmient Fund's {via its Georglan Tourism Development Eund TESIment progects
' the fost growing touristic attraction in Alack Sea recor 3 2 [annegreln-Femo

and outdoor pogl:. tna angd fitness, sports,

Opporiuaity for the irmdestor: acg ure up to 135 equity share,

Confact person f confoct information:




Frivate Propgsal

joCl ]

GEDRGLAN CO-INVESTMENT
FuRD

WELLNESS AND SPA RESORT ON MTSVANE KONTSKHI
(GREEN CAPE)

industry: Hospitslity and Real Extate [Sea Resert { Wellness and Spa)
Georgian Co-lnvestment Fund and Georgian Tourism Development Fund

Project Description:

Weilness and Spa Resort on Misvane Kontskhi is one of Geoigian Co-frvestment Fund's jvia its Georgian Tourism Development
Fund} irvestment projects in Ho spitafity and feal Ecrate.

N is & multifunctional complex located in Adisra region, adiacent to the vmque Beturmi Botanical Garden, 2t Green Cape.
Wellness and Spa Resort on Mtsvane Kontsihi otal investment size is USS110 M

The project features S hote! with 280 keys, wellnes: center apersted by intemational brand, spa and fitness center cooference
haiis, sports facilities,

Equity investors: GOF: 100%:
The main construction works will commene E in 2016,
The prand opening is scheduled for 2019

Opportunity for the irvestor: acauire up 0 100% equity share

Contect person f contoct infermation:
Tarztin Odilvadze
£t Iodilpvadee @pcfund =

5



Private Proposal

GEOIRGIAN CO-INVESTMENT

SHEKVETILI HOTEL AND SPA RESORT

!nf:‘L.m-,-Hjspna!Ety and Real Estate

Georgian Co-investment Fund and Georgian Tourism Development Fund
Co-liwestment Fung ts

1 Tourism Develops

opmeat Fund)

10U 3G m. aouaaum, 150 m long outdoo poot

1D magretic sand proced i

e hranded with Marrion International’s luxery brand Autoe

Wiy ivwesstnrs: GOF: 100

€ main construction works are 3z the fingl o pe

e grand opening is scheduled for 2007

Coportunity for the investor: acquire g

o
=
s
=
]
b

|
(2l

t-mad: mdiavad:e@aciund ge



Private Proposal

m. CUSHMAN &
Wik WAKEFIELD

ACARBAY PALACE (BATUMI)

Industry-Hospitality / Real Estate
Cuchman EWakefield

Frofect Description

Hiztodicat building fully renovated as suitable for a hotel or residence with shops on entrance fioar and a restaurant with 2
gargen o0 the hasement.

Location: Unigue location backing old Batumns, fating the harhor, Gogebashwili Srreetiio 18, Batumi, Geoipia.

Pariiculars: 1,200 m2 iand, 2 storey buiiding with a 560 m2 termace: Yotal 13, varying from 49 m2 to 165 m2; 560 m3? terrace with
2 200 m2 penthouse; § shops on entrence Moor each being 55 m2; 95m2 restaurant with 224 ml garden,

Investment opportunity: Project 7s under sale. Seiling price amounts 1 USD 6.5 Min,

Contoct person / contoct informotion:
GenEe Iaxparidae.
t-mail: Ceonge i weritaibrown. com

Company mformation:

Year of company estabivhment: 2012

Cushiran & Wakefield is 3 leading glohsl real estate services provider company with 43 1400 empigyess in more thas B0 countries. Dore seryires
iihude leasing, xuet services capita! markels. faciliny servites (CAW Services), giobal QCCUEIEr SENVICes, investment & ascel maragement
{DTZ inwastors], profect & devaiopment sandces, IEnant representation, and waluation & advroey.

7



SPA & WELLNESS TOURISM
IN GEORGIA




State Proposal

PARTNERSHIP
FUND

TSKALTUBO WELLNESS& SPA RESORT DEVELOPMENT

Towurism and Hospitality (Medical & Wellness Tourism)
Ministry of Economy and Sustainable Development of Georgia
I5C Partnership Fund

Tskaitubo 15 3 3pa resort locsted in Western {].-5;;'51.3'

7 km away from Kutaisi (1% m

urtes drve], the

irs Thalis:
the capita! of Georgia. Tskattubo is prominent for it
curing wters, that doesn’t have anzalogies in Europe
or Asia.lts quality and chemical compaosition i rare:
the observation of the mineral waters conducted
made it clear that its chemical content is pesmanent
and does not change at any tirme of year According 1o
tibn

the classification of the mineral waters, the Tokasht

Trerma

minéra: waters belong to the group o

gaseous-radipactive waters

Tskzhubo was the top tourist destinattan in the Soviet
Union and served a huge market of the popul

ztion i
300 million. Allogether 27 sansioriums, with a e
hed supply of 5.800

Currently 4 hotelz are cperating in Tskaltubo and 2

hotels are under development (privatired properies,

formerly under state ownership).

B Lot

- Far calo Government of Georgia is sctively working to develop
| State-gwned Properties in Tskaltubo TRV 08 0R WEWnesS Resrk: Semcrnnicot ol

- Sald e e — - Georgia zims o privaize 16 statle-owned sanalorimms

for the dewelopmen of moders internasionally
oMmpEDhye resel ot ey hodelr  and

commercial real estale. According to development concent, iehabilitaton process will continue for several years, divided into
2 phases {Phase 1 3-6 years; Phase 2: 6-10 years)

Development of the necort aims to make Tskaltubo the Spa Capital in Eastern

Eurppe and able to compete wit

E
in Central Europe. kain directions of services offered 1o visitors are: Hospitality (accommodations): Medical igusism: eliness

tourism; Additional activities {casino, waterpark, sport facifities and ete)
skaituin Weidness & Spa Resort is targeted for local residents as well as vititors from Europe and CIS countries

areaj amounts to U




State Proposal

FORMER SANATORIUM "IVERIA™ [N &)
Land are: 21 770 sq.m.

“agiastral code; 20,0

ImnNg ofvafizang

il

i price: GEL 2

Irvestment Con

nated ToLal

IRR-33.01%

FORMER SANATORIUM “SAVANE- [N 3)
Land are: 1.2 540 sgq.m
Cadastral code: 29.08.32 322

Investment condition-At least GEL & 000 000 imvestment 1o

cevelop mmimum 80-room hotel.

Startng privatization price

Estimated total Imrestment - U

IRR-36,16%

FORMER SANATORIUM “"USHISHROEBA™ [N 18]
Land are. 350 769 sq.m.

Cadastral code: 29.08.35.099

Starting privatization price:GEL 8 457 000

Investment conditions usD 10 <t TTIEn develop m 1] - o ote
5 751
N LS Fiz Lt ™ (= i R Tokeoigenba .2 The siody 3
J - ey K The Fund is recoly to giscy S

Contoct person J contoect nformotion:




State Proposal

NATIONAL AGENCY
¥ OF STATE PROPERTY

AKHTALA MUD RESORT

Tourism and Hospitality (Medical & Wellness Tourism)
Mational Agency of State Property
Ministry of Economy and Sustainzble Development of Georgia

Descriphon:
Akhraia is well-known for its non-organic mud that cures more than 70 diseases. The resort is located in Kakheti region {eastern
part of Georgial. which is one of the most visited towrism destinasions in Georgia for various activities, such as: recregtional
tours, wine tours, cuftural, historical, architectural, eco-tourism, bird watching, cemping and ete.

Durirg Soviet Union Akhtala was well-known resort and could serve G000 customers throughout the year. After the collapse
of Soviet Union, the number of resort guests decreased dramatically as the resort conditions deciined. However, recent trends
show an increased demand and interest in FEEE X

the Akhtala resort, therefore Governmment
of Georgia is actively working to rehabilitate =
existing infrastruciure.

Mongrganic mud in Akhtala resort cures many
dieeases and has zn unigue capabiiities as
medical resgurce. The mud that has a grey -
coior consists of three major ingredients:
+*  Mineral water — so calied “Akhiala
mixture” where the concentration of
rifnerals is 45-85%.

*  Crystal Admextures

=  Colividal Admixtures

R G-E T e T i

Akhzalz mud cures the following general
Iypes of disesses: Joint and hone diseases; Nervous system diseases: Genital organ tiseases and infertility ; Skin diseases: Bows!
system diseasos,

Two major ways of treatment are used 10 cure parients are: mud massage and mud bath. Also doctors in Akhtzlz, as well as on
ather sud trestment resorts, use physical exercises, massase and physical therapy to Cure patients.

Tergst segrmenis of resort visitors can be: People wilth disanilives: People with minor diseases [rheumatism, skin diseases,
gyrerological. nevrogicdl and wological diseases); Recreation purpose wititors; Kakhesi region towrists Main trestment
emedies of diseases are mud massage and mud bath. Mud resort can be sttractive for local residents as weil as for foreign
visitors froms Caucasian and Transcaucasian reglons.

Curreatly “Akhtaia Recort” i the state owned company which owns 169 640 sg.m nonagricutiural land plot (cadastral code-
51.01.60.505} and epght buildings.

in adoitian, park with total nonagricuitural area of 3 3794 sg.m. {Cadastral code- 51.01.60.506) with building comsidered for 5
iong term laszse.

According to sssumptions Dased on existing redevelopiment concept prepared by Umbreila Mznagement & Consulting, total
cott of redevelopment amounts to USG 10.7 Min {approxdmately more than 200 qoom hotel complex | with 40% IRR and
Faghack Period of 1.7 years.

Government of Georgla intends 1o privetize "Akhtala Resort™ with investment lishilities, in particular. to develon balneologicaif
SPa foWellness resort

Contact persen / contedy information:
Ming Teetshhiladpe

E-mask nisetskhviadoe Seconomy e
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State Propozal

PARTNERSHIP
FUND

RIXOS BORJOMI

ndustry-Hospitality and Resl Estate [Medical & Wellness Tourism)
J5C Parinership Fund

= 5 Star Multifuncoonal touristc complex inclu

ternationsl resort Borjomi-Likam {150 bm from Tis

of rgoms:

151
= Total Project Cost: USD €8 min
+  Partner: KarhunayGar Service Georgia iKarakhstan)
*  Fund's Participation: S0% of equity

=  Opensd in January 2015

Ty

= RS b y
. Thie Hotel ires, which are svailable i Rwps Borjor

* Hotel: JACEnt to the rks | Boromi Kharagauli Natonal Park™)

+  The Romanov Falace | 150-2{Km)
* The Palace tevritor al can be ueed for commercial purposes
The elfing of its share in the oty

Contoct person / contoct information:

well kigwn



State Proposal

PARTNERSHIP
FUND

4 STAR HOTEL IN ABASTUMANI

Indusiry: Hospitality and Real Estate (Mediczl & Wellness Tourism)

I5C Partnership Fund

The Project aims to develop full service hotel-reson property in Abastumani, in south pert of Georsia. Abasturns:

of the top heaith and spa destinations during the Sovict Union, The Hotal will QO

161 ropms, conference and meesing

bes. exienced restavrant, cafesiour e

oor and outdeor peol, full service spa & wellness facility, cutdoor

inines, &1

=1

It will be the Sirst modern fu (Ul

Project Depoils
=  Tota! investment cost is USD 22 min, ot of which USD 4.5 min i equity contribuli on of the partner {Redix). and USD
4.5 m ity from Partnership Fund. Partner is currently looking for lender funding of USD 13 min Debt and i in

niggohahions with several IFs and commercial banks,
=  Infrastructure in Abastumani resort is currently being modified by the World Bank project and Government of Georgis
. Targeted annual average occupancy after stebilization - 65%; Average cycle ADR 1505

= Loestoaction period s approximately 30 months

E-muit erechira i partnershipl

A
UG, By



MOUNTAIN RESORTS IN GEORGIA

GUDAURI
Highest ski peak 3300 meters
120 km from capital city Tbilisi

- GODERDZI
TEE New resort
’*E 5 2290 m above sea level
o 288 km from capital city Thilisi
==

BAKURIANI

Originally developed as an Olympic
training facility

1700 m above zea level

205 km from capital city Thilisi

MESTIA — HATSVALI & TETNULDI

One of the most challenging and beautiful
resart in Europe

1500 m above sea level

430 km from capital city Thilisi

Domestic airport is located in Mesta




State Proposal

Mountain
Resorts

GUDAURI MOUNTAIN RESORT DEVELOPMENT

Tourism and Hospitality {Ski Resort]
Mountain Resorts Development Company
Ministry of Economy and Sustainable Development of Georgia

Desoriplion

£

Mountains occupy BO% of Georgia's teimitory, thesefore there are plenty of
oppartynities for sk resorts development. According to the EY ressarch mountsin
230715 in Georga can attract more 1.5 min visitors than it parforms nowadays.

ust a 3-hour difve fram the international airport of Thilisl, Gudauri is the ieading
ski rescrt in Georgia. From the Russian side Gudawd is accessible from the center of
Jiadikavkaz in about EQkm, and from the ainport Visdikevkaz -Beslan in agproximately
L1C o, Nestied in the scuthern ¢lopes of the Greater Caucasus range at an altitude
af 2.1%6 m abowe sea leval is the most popular ski destination in Georgia, atirac

sy enthusiasts from neighboring countries and Evrope. Gudauri has modern F 1 E
nirasivuriure, breathtaking sights and variety of ski services such as: pi f 1 ; } i 3

level skiers starting from beginner and ending up with experts, Helski L’.r - ;

spEed riding,

arrount of ski pistes ase 22 (70 KM

Numnber of arivals in Gudauri during 2015/2015 sk season amounted 127 535 1 —
that represents 0% increase compared 1o 2014/2015. As 3 result of high demand e
Hasgitaiity market is contineously growing. Number of scoommedation Tacilities in o .

the R=sor amount to 43 (2026 beds). Gudawri s expected to 2dd thies hatels in . .

2017 {more than 600 ooms), -."t. i

n 2015, Canacian company “Eoosign” developed development regulation plan of ; =|:-

the Gudaur resort. first stage (agreement of planning assignment) is compisied. ﬁ ; B

= adapiing procest of documemations to the Georgian leaislaton and preparation
works of development for approval of regulation plan are in progress.,

According to Mastar plan, different types of commercial real esmate can be developed
i Gurdaurt including but not limited to: Artificial lzke; Recreaticn and Amusement Parks: Howels: Anarthotels: Parid
gzt re
“obi-Gudaw

ulalion plzn indudes attractive investment destinations in Gudayri and

ower Gudawuri

i
L

L areg— 121 ha:
+  number of beds - 730
2

Location 3 -Kob:-Gudauri

* aea-51ha

= pumber of beds — 1,670:

The Government of Georgla intends to select an investor to develop the tarr iy as
& high dass mountzin resort with all necessary infrastructure on site.

Noie: Hasterpion b iver slehorzmad by Conodon compann: “Crogign

Comtect person / contact information:
Mipa Eetskhiadoe
E-mail: ntsetskhizdoe @aconpmy ge




Private Proposal

GREEN WALL

DEVELOPMENT

HOTEL DEVELOPMENT CONCEPT IN GUDAURI

Industry-Hospitality and Real Estate {Ski Resort)

Greenwall Development

Project Descripbon:

Gudauri is the best ski resart in Georgia with well-developed infrastructure. the greatest difference in altituda, and unlimited
pressinlities for free ride and back country [ski touring). The resort is the Fignest settiement on the Georgian Military Road {the
ol aame “Heaveniy Gorga™) at the altitude of 2000 m. The season in Gedaur begins in late December and lasts £l the end of
April. The site of the propesed development is 'ocated in cential part of Gudauri,

The site is 2 short walk away from the most imporiant anery of the cityl administrative, commertial and towristic b} Fist
5ki Lift, Bus Station, Post Office, Police Station, Tourism infa Center, Church, Rescue Center, Play Ground, Helipad, Ski schoois,
Markets, Restavrants are located in close vicinity.

Calrufations for approx. 100 rooms, taking into acoount the opiimal size for an international quality hotel and the anticipated
future demand and supply conditions. 100 rooms ailows for an efficiant operation maximeEzing revenues while glso opumizing

opestnonal costs
Hotel should offer the following facilities:
Farking area for 30-40 vehicles:

Grourd ficor with 3 reception area. lobby, lobby bar and
main restavrant ;

Conferance facifities on S00-600 SOUSre METErS;

A fitness — gymfspa centre:

A panoramil rooftoo Sar on the top floor

Ski-flepot and surface iift to the first ropeway
Deveippment Cost Fstimate/investment Oppoiuniy
Refinance costs is approx. 2 S00 000 USD

Based on gur research In similas projects in the TEgion,
i-star hotel with FFE {Fixtures, furnfture and ecuipment),

soft costs and contingency costs is approx. 3 000 000 USD

Contoct person f contoct information:
Gioegi Zarnadpe;
E-mail gramade@greenwail go
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ENERGY (HYDRO, OIL AND GAS) AND MINING

ural wealth is
Jer capita

yation and producti
1 provide orable i




State Proposal

OPPORTUNITIES IN THE HPP PROJECT DEVELOPMENT

Industry: Energy (Hydro)
Ministry of Energy of Georgia

ki top priority for the Government of Georgia to attract new investment in potential renewsble orojects, mainly in
hydropower and develop east-west and north-south energy transpartation infrastricture to ino ease export and transit
caparity of the country.

Ministry of energy has prepered pre-feasibility studies for potential 85 HPP projects divided into two rategories:

+ 70 projects from 1 MW up ta 13 MW — fotal 464 MW and USD 1 billion investmernt

* 15 projects from 13 MW up to 100 MW — total 761 MW and USD 1.5 billion investimen:

Total nstalied capacity: 1225 MW

Total investment wolume: USD 2.5 bilion

Projects are ready 1o be offered to potential investors for further development.

Contoct person / contect Informotion:
Liza Tawdwmadre
E-mail: LTavdumadre@energy gov.ge
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GICIF

GEORGIAN CO-INVESTMENT

—— UMD — —_—

MTKVARI HYDROPOWER PLANT

Industry: Energy (Hydno]
Geodgizn Co-mvestment Fund

er generated from Milkovar

¢ for the imvestor: acquire up to 100% CLity share.

oing 15 planned for QF 2

Frivate Proposal

n Enengy and Infrastructure.

¥ O fTver Mtevarn

Contoct person / cantect infarmation

Tinatin Odila

Lt
0



Private Proposal

GEORGIAN CO-INVESTMEN

ONI CASCADE OF HYDROPOWER PLANTS
Energy (Hydroj

Cirmn s oo s PG o s s . L B L
1 Kverno Svaneti region, Oni municipality, on the river Rioni.

tment size is US5330 M

The alant is run-of vEr
The riot ~ 4 ey L iy $ T 3 RAA = e e U 8 =
e rotal palhy s 177.2 WO and total aow Uil gENETration s
The tota e rierated from Oni C e of HPPs will be utilized domeshicaily




Frivate Proposal

e P

GEORGIAN CO-INVESTMENT
5 FUMND g

TSKHENISTSKALI CASCADE OF HYDROPOWER PLANTS

Industry: Energy [Hydro)
Georgien Co-investment Fund

e Description:
Tekhenistskali Cascade of HPPs [Ludji, M
¥

s one of Georgian Co-Investment Fund’

12 region, Tsageri and

rastnacture

projects in Energy and in

muniapatines, on the river Tskhenist
Tekhenistskali Cascade of HPPs total investment size s USS723 M
-of the riv

type with reservoir

installed capacity is 347.1 MW and total annual generation is 1743.7 GWh

e aimed for both, winter domestic consumption as wedl

wirks 2re expected o sisrt in 2017

Contact pevson / coatect information

Tinann Odilavadre

F-mnail: touel draimipe i
sl IDCElavadze S Ciyng

2]



State Proposal

L B
@ & PARTNERSHIP
."\?n‘:-.’e p FUND

GARDABANI THERMAL POWER PLANT (GTPP)

Industry: Energy (Thermal Power Generation)
J5C Georgian Oil and Gas Corporation, JSC Partnership Eund

12 total installed capacity of the plam

3 Turkish company Calik Eneri

m
p-
a
=]
g
=1
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State Proposal

UNDERGROUND GAS STORAGE PROJECT

industry: Energy
15C Georgian Ol and Gas Corporation

Project Description:
A 250 Million Cubic Beter Strategic Gas Storage Faciiity 1o be developed on the prewmises of the depieted oil field in East Georgia.
8rief heckpround:

#5 Geprgia cunrently has no gas storage facilities, this project & very streiggic for the povernment and GOGC. The gas storage
facility is also linked ro The Shah Deniz consor tum pians to raise output to 26.1bin cubic meters per year by 2020. This will triple
the gas volumes exparted through the termitory of Georgia and muliply Proportional benefit to GOGC from the midstream
contracre.

Location: 30 km. Esst from Thilisi, close to Vazian: mitway station
Totz! investment cost in USD: $260,000,000

Froject objectives/desired outcome:

*  Significantly improve Geasgias Energy Securiny;

*  Manage the seasonal supply/demand mishalances;

*  Support implementation of new ransit {Southern Gas Corridor) projects and integration of local market with European
Energy Community Gas Market

= Prevent supply monopolization of gas market;

Productsfsenvices to be developed {with estimated production capacity)
Average withdrawsl rate: 2 MM smifd

Defrvery Stress cace {7 days]: 5 MM sfed

Terget Markets - Primarily - Domestic Wholesale Gas Marke:

Project’s implamentstion period Approx. 4 Years

Partriers of the project - Currently under discussion

Amousm of exiernal financing needed {USD), type of funding desired [equity, fuzsi-equity, debt) - Aparox, 65% jvarious ogtions
urider consideration)

Sources of Rnancing currently available - Capital Deby Markets, IFf Project {and/ar Corp.) Deb: Finance, Eguity participation
Project IRR - 9.6%;

Equity IRR - 12.9%;

Progect NPY - USD 21,7 min;

Enuity MPV - USD 11.7 min;

Fayhack Pergd — O yegre,

Conioer person f cantoct information:
Uit Cmpani

Smait d oniwi B o ge



State Proposal

EXPLORATION BLOCK V

industry: Energy [0l and Gas)
LEPL 5tate Agency of Ol and Gas
Ministry of Energy of Georgia
Description:

Brie! hackground, locstion:

Thetotal ares of the block equals to 5047 km. The territory comprises: Kolkheti protected ares - 5.6 ki, Katsoburi Managed
Mzture Recerve- 2.95 km2. Quantity of oil produced on the block equals 10 9386 tons (1974 - present): number of wedls - 72,
Conducted works include 30 seismic on 28 k2. Processing and interpretation of scquired ssismic data is completed

Toial imvestment cost in USD: for initial period {2-5 years) 35 min

Froducisfservices to be developed (with estimated production capacity): East Chaladidh ectimated o# reserves: B] Category 200
000 tons: P2 Category 1 200 000 tons; Resources - 35 miilion tans of oil

Project’s implementation period: 25 years may be sxtended for additions! 5 yoars

Projectad financial targets: IRR — 55%. NPV - 16 687 83 USD [in case of giscovery of 1% of recourses )

I'ﬂ-r o -
.

[CELT)

l"‘ﬂ:-ll-'”.'h' =fuafial

Contect person f comtoct informotion:
Cogs Tarshwill
E-mail: gramshvifi Bsa0s pov pe



State Proposal

EXPLORATION BLOCK VIA

industry: Energy (04 and Gas)
LEPL State Agency of Ol and Gzs
Ministry of Energy of Geargia

Description of the project
Brief background, locotion:

The total area equals to 3330 km2.
Territory of Block VIA comprises: the
whaole protected area of imereti Cayes —
504 & ha. that includes: Sataplia Nature
Reserve -330 ha, SatzPlia Managed
resévve - 34 ha, Promete Cave Naturzi
Monument 466 ha and 17 move
Naiurzl Monuments. Conducied works
nclude 20 seismic - 3002 length kn;
crilling of the well Mukhiani 31 {1550
mgiers); 20 seismic - 21.4 length km.
fotol investment rest in USE: for initial
period (4-5 yesrs) 40 min
Products/services 1o be developed
(il estimated production
Capadity]-Resources - 50 million Tons
of ol

Project’s implementation  period: 25
¥eErs M3y be extended for additional
5 yezn

Frofected financial tarpets: 1RR - 91%,
WPV - 29 377 541 USD {in case of
discovery of 1% of recourses)

Lontoct persen / contect informetion:
Gogs Tatishyik
E-mgail g Rishshi@sacg covge

a5



5tate Proposal

EXPLORATION BLOCK VIB

Industry: Energy (0l and Gax)
LEPL State Agency of Oil and Gas
Miniiry of Energy of Georgia

Descripoion of the praject
Brizf bockground, locotian:

The tatai area of the block equals to 3073 k2. Conducted works inclute: 20 seismic of 110 length m; determining ofl and gas
reservoirs on Sachkhens structure by using helium concentration detection method; 20 ceisimic -178 iength km.

‘ol inveskment cost in USD: for initial perigd (4-5 years) 40 min
Procucisfaervices io be developey {with eshmated production capacityl: Resources - 50 million tons of oil
Project’s implermentation perind: 2% years may be extended for additional 5 yRars

Projected Fnancial targets: IRR - 91%, NPV — 20 3177 541 USD {in caze of discovery of 1% of recourses)

vig

VIB 16

via 75| 3e4ess
WS 84 I8N

R o T

Tz ER=t-1

Contott person f contoct informotion:
Goga Tatishe
E-mail ElathhilScacy pou B
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State Proposal

EXPLORATION BLOCK VIIA

Industry: Energy (Oil and Gas)
LEPL State Apency of Oil and Gas
MEnistry of Energy of Georgia

Description of the project:

drief bockground, locoban:

The total area of VHA Licerse Block equal: to 6010 kmZ. The Block includes Borjormi-Kharagauli and Miicgla Nanonal Parks as

wel! &5 Borjomi and Kintrishi State Maturs Reserves. Conducted works include: seismic works wilth magneto-tefluric SLrvey
method {37 points).

Total Investment cost in USD: for initial period [4-5 years) 40 min
Todurtsfservices to ke developed {with estimated producticn cAgacityj-Resources - 100 million tons of oil
Project’s implementation period: 25 vears i3y be extended for additional 5 years

Frujectec hinancial targets: IBA - 1333, HFY — &5 156 033 USD {in case of thiscovery of 1% of rerourses)

. P O B B |

Jrise o IS RS TR fanas
‘E.u 1 n s s ~ @-—-{}

IS, 3E ma g L= iy .

frma E nral ssmn = =

'g T 5 Pl i

WS B4 25N TE
e Pt om Pl S [ [

Contoct person / contact information:
Goga Tatihwill
£-mad: g atinib@sacg Eovpe



State Proposal

EXPLORATION BLOCK XIlIA
Industry. Energy (0l and Gas)

LEPL Siate Agency of Dil and Gas

Ministry of Energy of Georgia

Description of the PrOpECT:

Brief background, location:

The iotal arez of VILA License Block equzis 1o 5010 km2. The Slock includes Borjomi-kKharagauli and Momala Netionat Parks as
well 25 Borjomi and Kintrishi Stste Mature Reserves. Conducted works inclede: seismic works with m=gnelo-teiluris survey
method (37 paints).

Tedsd investment cost in USD: for inical period {4-5 vears) 40 min

Productsiservices 1o be developed {with ectimated production capacity): Resources - 100 million 1ons of oil
Project’s implementation peried: 25 vears may be eatended for additional 5 years

Projected financial targets: iRA — 133%, NPV - 65 156 033 USD in case of discovery of 1% of reg Curses)
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Contact person f confect informorian:
Goga Tatishdli

E-mail: E-Tanishwifigfssog pov.ge
=
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State Proposal

EXPLORATION BLOCK XIF

Industry: Energy [0il and Gas)
LEPL Mate Agency of 0il and Gas
Ministry of Energy of Georgia
Descrighion of the project:

Brief background, location:

The total ares of the biock equais 1o 37.63 km2. West Ruttavi il field is enclosed within the scopes of the blork Conducied
works include: sefsmic works thal were carried out on 20 tength km. Quantity of oif pradured en the block -35 416 tons {1988
—present). Number of wells — 13,

Total investmeant cost in USD: for initial period (4-5 years} 8 min
Productsfservices 1o he developed (with estimar=d groducnion fapacityl:Resources - 2,221 million tons of oil
Pioject’s implementation period: 25 years miay be extended for additional 5 years

Frojected financizl tarpets: IRA — 2i%, NPY — 675 332 LS fin case of discovery of 1% of reCourses)
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Comtodt person / contoct infermation:
Soga Tatishwili
E-mail: g pidhdliSong ao e
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State Proposal

EXPLORATION BLOCK XIV

Industry: Enevgy (Cil and Gas)
LEPL State Agency of Oil and Gas
Ministry of Energy of Georgia
Description of the project:

Brief background, location:

The total ares of the block eguals to 410 km2. The Block srea comprises Javakhes National Park. Ares of the Hational Park i«
14 200 b {142 km2).

Tolal investiment cost in USD: for initia! period (4-5 years| 35 min
Produnsfservices to be developed [with esumatec production capacity): Resources - 50 million tons of od
Project’s implementztion peried: 25 years may be extended for additional 5 years

Projecied finenciai targets: IRA - 91%, NPV — 28 377 541 USD {in caze of discovery of 1% of rECourses)

i
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Contoct person / contoct information:
Goga Tatishwil

-mail g moithviEE@ g gov pe
=i
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Slate Proposal

EXPLORATION BLOCKS 11D, 1B, 11

Industry: Energy 10il and Gas)
LEPL State Agency of Ol and Gas
Ministry of Energy of Georgia
Deseriprion of the project:

Brief batkground, locasign:

Tie blocks ars located in the Black 3ea. On the basis of works carried out in 2000-2006, the company “Anadarko™ revesled four
Protpective structures in the southern part of the Georgian offshare. Twg loeal structures [Iberia and Kotkhetij were considered
10 be the mast atiracove for expioration drillina

Total investment cost in USO- for initiai period (3.5 years) 300 min
Froducts/cervices 1o be developed {with estimated aroduction capacityl: Pesturces - 7 700 min
Project’s implementation pevind: 25 years may be extended for adiditicnal 5 years

Projected financial targets: IRR - 30%, Npv — 474 757 621 USD lin case of Giscovery of 1% of recourses)

l " R

'r‘:.\cr.'r'nﬂn
Batumi

Confoct person / contoct informetion:
Gogs Tatshili
E-mail: g.tatishili@saog Bovge
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ZOPKHITO MINING PROJECT

Industry: Mining/Exploration
Caucasus Minerals LLC

fopkhito depasit is iocated on the southern tlope of in Greater Caucasus Range in upper Racha region of Western Georgia
Zopkhito antimony-gold degosit was discovered in 1970, inidally, Antimany was viewer the principal mingral of ECONGmIT
nterest. At a lster stage, significant gold Potentizl of the deposit was also identified.

Mast of the exploration work done 1o dale was undertaken by State Geoigical Depsriment of Soviet Unian: 16 km of exploration
drives were developed and over 20.000 camples taken Zopkhite was ready for procuction in 1950s. Small scale artisanai
production of stibnite gre ook place. but industrial production was ngt developed, bacause Soviet animony production was
focused in Central Asia,

Zopkhita is a narmow vein Guariz-siibnile deposit. So far 40 guart2-stibnite veing have been identified and explored. Average

vein grades are 17-13% for 5k metsl and 2-5g/t for goid. Metailurgica! Rotation tests performed on Zopkhiio ore showsd
ANtimony recovery rates of over 'J'D‘E'ﬁ.ankhl't_l: rotential comprice sround ﬁﬂ.lh:l tonsnl_‘Sl:r_maal and 15 tong u.‘Au_.Sig:niﬁcant

Business proposal:

Czucasus Minerals gwns 30-year firense for Zopkhite depasir. Caucasus Minerals L0 aims lo develog Gewreian antimony
industry using Zopihitg as the foundation [full cevelopment of antimony und gold potentic] of Zopkhita),

Eiﬂhmlhﬁmmﬁngm!stappml?musn

Contact person f contort informatian:
Davit Eristavi
E-mail: u‘er-s.:amﬁamnmnima!s.mm
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State Proposal

UND

LLC “IMERETI GREENERY”

Industry: Agriculture
I5C Partnership Fund

Imereti Greenery is the most modern greenhouse in the Czucasus region progucing salzde and cucumbers for
narket. it is sybst tuling the impored vegetables by high quality local Erown products.

& Georglan

Total irvesiment is 5 5.0 Ay

ters (From Methedands and Georgia) mvested S 2 M Partnership Fund investec £16

M and commen

With additicnal imvest ment. the company has the 2pacity to producel 7 million crops of s2lad and 1,280 tonc of cucumber

annualiy

The project’s first phase {inidal > 1.5 M investment) was bought and built in § months’ pericd. During 2016, Partnership Funers
investment was wsed for the project’s expansion of 1.6 hertare. Six months after the investnent the expansion was buill and

Imeret Gresnery is par of 2 Eroup of greenhouses in tha C15 region with similar sef-up [Dutch technology and management,

subctituting impore)

The group has an ambitious agends 1o further Expand. Project’s sharsholders own aaditional land with a natural hot spring for
hesting. 5 8.0 B4 investrment is needed for further development of the greenhouse.

Expected Equity IRR js above 30%. The typical payback for 3 greenbowse i 7 years, and the expected leverage is GO at long
tenm capital of 5-6% in ewurps




Siz2te Proposal
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Private Proposal

GEDRGIAN CO- INVESTMENT

— FUND —

PLANTA GREENHOUSE

Industry: Agriculture and Logistics
Georgian Co-Investment Eund

Project Description

Pianta Greenhouse is gne of Georgian Co-lnvestment Funwd's investmens: Drojects in Agriculture and Logistics.
't is 3 35 Ha greenhouse development project in Kvemo Karri region of Georgia, Gardabani, one of the bes locations for
greenhouse developme:nt due to the highest sun insolation

Flzata Greenhouse total uIvVEsSLinent tize is USS40 M.

Two stzges of the project are already completed and the current size of Plarta Greenhouse 512 Ha

Planta produces Cucumbers and tomatoes for gomestic market and selks part of ks production in neighboring couniries.
Ecuiity investors: GCF (majority shareholder); RICHEL Group; CERTHON

Opportunity for the investor- acquire up to 100% of GCF & quity share,

Contect person / contort infermation:

adze
avadrSschend pe

Tmztin Ddily

E-mail: tods
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Private Proposal I

1,033 HA AGRICULTURE LAND IN ONE CLUSTER

Industry: Agriculture/Logistics

GEORGIAN CO-INVESTMENT
— FUND —

Georgian Co- Irvestment Fund

Projert Descrintian

GCF owns 1,033 Hz agriculture land located in one Clester in samegrelo region, Abashs municipatity,

Proposal-
The l2nd is avsilable for different types of imvestment project scenarios.
Up to date investments: USS 1.5 M-

*  US52.2 M: agro machinery and conshruction works [Sip starage facility, drying system, machinery center, warehouse)
and supporting infrastructure

* U35 1.3 M: agricuinsa! lang

Contoct person / contacr informetion:
Tinatin Ddiavade

E-mai nditavadze Sgcfund pe
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JSC GEORGIAN BEER COMPANY

Industry: Processing

Business Proposal 1
Project title-Ceramic Tiles Production Plant

Descripsion

Consttruction of new ceramic tiles plant, equipped with modarn technologic fines is planned within the project.
Procuct fine: Porcelgin ceramic tiles - Gres juniverse! material by its technics! features):Glased ceramic. tiles for floor - Floar
e Wall tiles for incrustation of inner walls — Wil tiles;

the base of local raw materials {ciay, silica sanct, feidugar, dolomitel gives the epportunity for marntfaciuring of high-guality
products. Bazed on the information obtained in regard of local mines and prefimingey analysis of the TESOUTCES {sampies) of the
Mines we can state that akmost 100% of local raw materials can be uzed in production of tiles.

Project Highiights:

Raw materials: The major parts of the raw mrsterisis are being extracted locaily
Total volume of investments (000 EURJ: 18,000

largeted production tapacity of the plant {" 000 m3 2 vesr): 3676

Total number of peopla to be employed: 183

Project inftiator Chacheli Growp

Pariner Company {main vendor of the equupmeEnt | wanw Sscmicom

Project Title: Construction of new modern plant for production of Instant and REG [Roasted and Grounded] coffee

Description

The plant will be etpripped with advanced tec hnologies 1o ensure efective Arocessing, packaging and storing of cofiee produrts

The techonlogical line will Eive ihe availability to produce buth types of Instart coffas {Freeze dried and Agglomerated mstant
coftee] as well 25 Rozsted and Ground [REG] coffee. According to ctatisticsd data total tonsumpbon of coffee in Green Been
Equvalens {GBE] in Georgis — 10 K tons, 20d more than half of it i RRG coffes.

The project assuines mznufarturing of fugl Guaity products, which wonld be sanstaciory 1o the mesg demanding loral and
CXNGIT CUSTOMETS,

Project Highlighie:

Produd linefserndices:

*  Freeze dried (Sublimated) Instant Cofes

*  Spray dried {Agglomerated] instant Coffes - Coffee in Granules

*  Rozsted and Ground CoFee (RE&G)

Brisf description of the process: Rossted cofiee beane 3re ground and wregted with hot water. Beversge concentrate whether
dried to powder [coffee powder). of frozen, and dried in varyum !ﬂcbfaiu'-aﬂblént.EIE[frEﬂe—rEiFd}nrnmiﬂened coffee powder
3E3in innsforming into granules {eranulzted coffen ) In pur case. the producticn of coffes nowde: i eaclided completely.



Private Proposal l

Project Highiighie:

Tetal volume of investments (000 EUR): 25,250

Targeted production capecity {000 tons a year. Green, Besn Equiva'ent): 8,237
Tatal number of people to be employed: 224

Praject initistoar: Chocheli Group

Parner Company (imain vendor of the equipment j: www. pea.com

Business Proposal 83

Project Title: Essential Oils {Rose, Bayi production Flant

Description:

Company intends 1o implement a new investment mrojec! for production of Essential Oils from Laurus Naobilis and Ross
Damascene;  The concept is to seiect the best option in terms of: techrological methods, production eguipmentTacifities, and
final products.

Frapeot Highlights:

Produti line/services: Rose pil [Otto):Bay oi:

Total volume of investments ['0D0 EUR): 4,250

The method to be used in production: Steam distiltation;

Fargeled production capstity: Annual volume of the rose oil 1 be produced — 333 kgAanual voleme of the bay oils to he
procuced — 24 tons;

Froject initiator: Chocheli Group

Partner Company (main vendor of the Eguipment}:

hitp:f ferww.albrigiluigi.com

Business Propoasal 24
Project Title: The introduction of new licorice extracting production line.

Beoject Hightights:

Final Product fine;

*  Licorice extract oream {Extractum Giycyrrhizae);

*  Licorice extract powder (Extractum Glycyrrhizae Powder);

*  Liorice liguid extract (Extractum Glycyrrhizae Liguéchm);

Total volume of investments {000 EUR}: 2,000

Targeted production capacity:

*  Aanual volume of Licorice roots 1o be processed — 1473 tons;

*  Annual voiume of the extract cream to be praduced — 8 tons:

+  Annual volumz of the extracr powder 1o he Foduced — 107 tons;
. Annu&hﬁmtnﬂhemmiquiﬂmbeprm:f—zutm;
Froject inidator: Chocheli Group

Partner Company imain veador of the eguipment httpfwoeres hnkinedo.com

Contoct person / contoct information:
Kakha Kotricadze
E-mait L kolikadze@gecheer ge: mfpiEzedareni ge

Company information:

Industry: Beer and ron-alcoholkic beverage produchion
Frodudt sfsenvices -Production of:

= Beer;

*  Carbonated Soft Drinks;

*  Enemy Drinks;

= Juices;

Year of company establishment: 2011

Capitz! (USD}): 22,141, 463 USD

Menber of Employess: 794
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Private Proposal

DEVELOPMENT OF ORGANIC PLANTATIONS
AND PROCESSING FACILITIES

Industry: Processing
AromaProduct i1d

The project entsiis development of organic 2,500 ha plentation [with over 116 million trees), first sigte processing plants and
fisushed product facilities 2s per below confisuration and applications: Fresh market, Puree, NFC Juices, Cry, Froren, Canned,
O, Branded Preduct. The project also covers worldwide brand prosoton.

Currently, the company has finished the acquisition procedures and owns the land plots for the development of Ihe project with
thie total size of 2.500 ha. The jotal estimated investment cast of the projed is USD 40 min.

With impiementation of the project the cempany sims to become leader fHuil processing and finished Fuit producr in the
regice: with diversified market outreach,

Torgel Markets: Organic Markets 21 over the world, Organic Bulk Suppty:. Premium Sepinent Branded procue i5, Brand Fromotion.
1D0% export oriented

Froject’s development implementation peripd: 2016 - 2015

Products/services: Fruit juices and beverages; Comfitures and fruit preserves; Saices and spices; Frozen fruits; Dry fruits: Nuts,
Canned fruils and vegetables

Compzny is planning 1o expert the products to the following markets: the USA, the Europesn Union. Middle East, Asiz and
Canada. The future clients and marketing routes for the products are natonal chainsg, ethnic stores, gourmest stores, wholesalors,
relatiers and processing companies

Company &5 inerested to raise additional eguity or debt Snancing for the development of the project in 3 range of USD
200,000 000,

Sources of financing currently avaiisble: Losns
Provecied financial targers: payback - § years
Maximum amount of szles pocible through the project s over USD a1 million per annam {3t isdustrial Isuel}

Conloct person f conter! informotion:
Viadimir Gugushwiii
E-mailgegushali@sroma-usa_com

Campony information:

AromaProduct Ltd is 100% Export adentated fruit and vegciable processing company located in Gzorgia and specialiting in
procuction of high quatity naiural juices, friit juice concentrates, IOF fruit and berries, [ams, comfitures, preserved fruit, sauces,
syFres, edible nuts and hooey products. Web-tite: httpffwwrw sroma g

tear of company ectablishement-1994

Murnher of Employess 150

[
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State Propasal

CERAMIC TILES MANUFACTURING PROJECT

Industry: Processing
Georgia Industrial Development Group
Ministry of Economy 2nd Sustainable Development of Georgia

Descriphion of the project:

Thic unigue investment opportunity imeolves building a plant, which will prodice red and white body ceramic tiles with

the potential to praduce porcelain tles ax well. This project will capitstize on Georgl="s abundant raw materias 1o produre
ceramic tiles both for export and 1o feed Georgia's fast growing consumption of cevamics. Currently, Sesiziz imports a8 of its
cerenil products. Not only is there a mazsive regional demand for exported ceramics, byt skko the market within Georgia is
experiencing 11% grewth rate, giving this facifity an instant market and domestic profit potential. The investment needed for
thiz project is USD 13-24 million, depending on the machinery supplier, and 2 10-year IRA of 28% - 335

= Fiant Location — Western Georgiz

= Total investment - USD 13-24 million {depending on different machinery suppliers)
*  Buuness Activiry - wall tiles, floor tles, porreiain tiles

*  Annueal capacity sccording to business olan versions - 2_ 3, miflion m2

*  Tarpet Markets - local and rezional marksis

= Project’s implementation period — 12 meonths

= Amount of axternal financing needed - fully negotiable

*  Sources of finzncing currently available — local equity funds and private investon
*  Expecied revenye for & year: USD 11-17 million

*  EEBITDA: USD &-11 million

*  10wvear IRR- 28%-33%

Contect person / contoct informotion:
Levan Everngdze
E-nmch levan bwrnsdre Sgidy ge
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DIABASE DEPOSIT IN PANKISI GORGE

industry: Stone Exploration [ Processing

Georgia industrial Development Group
Ministry of Economy and Sustainzble Development of Georgia

Descriphon of the project:

This Georgian mining opportunity is unigue in that it imvolves 3 specific and very remarkable stone: diabase. With sireaks

of copper, this dense stone in the granite family comes in rich shades of green and has a huge oolential in the constructon
industry as a finishing material for external vse This project immives an untapped diabase deposit acressibte via Georgia'y
Pankisi Gorge. Once the quarrying begins, extremely valuahle diabase blocks will be ewtracted from this deposit for direct sate
on the international markel, The investrnent needed for this project i an estimated US0 2.5 mittion with a Syear KR of 25%,

= Labon —Akhmeta, Kskhet

* Total investment: USD 2.5 millian

*  Project objectives/desired cutcome

*  Anmual capacity — 20,000 m3

= Plant will obizin unique, malzchite-colored diahase natural stone blocks with modern technoiogy
= Terget market — local market 2nd export 1o £U, Middle East counlvies, Russiz. et
*  Project’s implement atios period — & month

=  Partrers of the project - diabase quarry ficense holder, Davit Makashwili

= Amount of external financing nesded - fully negonahle

=  Sources of financing currentiy svailable - jocz| eguity funds and privaie investors
= 3rd year revenue: USD 4.5 million

*  3rd year EBITDA: USD 2.7 million

*  5yesrIRR: 25%

Contact person f contoct information:
Levan Kvernadie
E-mail: levan kvernadze @gicg ge
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State Proposal

PROFILE TUBES PRODUCTION

Industry: Metallurgy
Georgia Industrial Development Group
Ministry of Economy and Sustainsble Development of Georgiz

Descrigtion of the project:

The Georgion consiruction market in 2013 was USD 2.5 bilfion. The ipllowing investment opporteny will create building
materials that will primarily target the market of foca! ronstruction companies. The argject involves & profile pipe and tube
manufaduring facility in Rustavi, which will produce steel rolls at an estimated price of USD 456 per urit. The faciliny will
prodice two final products: a 6-meter-iong rectangular profile pipe at dimensions of 50w 1003, 608063 and 2 5 Eler square
profile tube at dimensions of 70x70x2, 100x 10863 The annual capacity for this venture is 16,200 tans. These reciangular steel
nrofile pipes and tubes previously have been manufactured for use in construction. This project plans 1o penetrate the Eexisting
iecsl profile pipe and tube market as web, offering these produrs 1o customere inchacing wholesalers and the retai marker. The
total investrent for this project is USD 3.7 million with 2 5 year IRR of 0%,

*  Locanion — Rustavi
*  Total investinent - USD 3.7 millian

*  Final product:

*  G-meter-long rectangular profile pipe, size: S0 103, BOxBOx3

= G-meter square profiled tube, dimentions: 70 70x3, 100x100x3

*  Annual capacity — 15, 200 tons

= Targe: marke! — local construction companiss

*  Project’s implementation period = 12 month

* Amount of externai financing needed - fuily negstiable

*  Sources of financing currentiy svailzble - lncsl equity funds and private fnvestors
*  3rd year revenue - USD 6.3 milfion

= 3rdyeer EBITDA - USD 0.7 million

«  Syear IRP- 20%

Centact persen / contoct informaotion:
Lewan Kyet nadre
E-maail: levan nvernadoeEgidp ge



State Proposal

V{33 81\ GEORGI
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BEAUTY, MAKE-UP, HAIR AND SKIN CARE PREPARATIONS

Industry: Chemicals
Georgian Nationz! Investment Agency
Ministry of Econemy and Sustainable Development of Georgia

Destription of the project:

Areording 1o L'Creal, world’s biggest cosmetic firm by szles, the value of global cosmetics market will doubie to LUSD 260
gillion over the next 10-15 years. Import in South Caurasus countries was 212 Miillion USD in 2034 and Georgiz accounted
53% of it. The producton levels in the close region and in Georgia are not high, which together with high leve! of consumption
arnd availability of row materials crezte opportunities for new Entrants.

= Torgel Markets - LIS

= Opoma! tapecity of the produdtion: hair preparations - 10 600 -15 0G0 tone; beauty, rmakeup and skin rare preperations: -
7 000 - 5000 tons.

= IRR: hair preperations - 20.42%; beauty, make-up and skin care pregeratons - 26.65%

* Approsimate inwestment amount: hair preparatons - USD 15-32.5 Mlllon, beauty, make-up and skin care FIEPArations -
USD 28-36 killion

*  KPMAG Induttry research and investment preposal is availabie

Contoct person f consact informanion:
Hird Retskhiage
E-mzil: ntserskhizdze@economy ge
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State Proposal

VI3 8] GEORGI

GLAZIERS PUTTY, GRAFTING PUTTY, RESIN CEMENTS
AND PAINTERS FILLINGS

Industry: Chemicals

Georgian National Investment Agency
Ministry of Economy and Sustainable Development of Georgiz

iescription of the project:

Construction industry is growing repidly in the South Caucasus, Turkey and ather segional countries; therefore demand on
chemicals used in the construction is on the rise as well. Since these kind of chemicaic have quite sgnificant trersportation
tost compared 1o iotel value of product and these products aren’t traded extentively between distant couniries, Georpia has
exceilent location for regional import substitution

*  Tarpet Markets: Scuth Caucasus, Turkey, Central Asia

*  Optimal capacity of the production: 30 GO0 - 45 000 tons pET YEa!
=  IRR:15.9%

*  Approximzie investment amount: USD 235 - 243 millios

*  EPMG Industry research and investment proposal is available

Contoct person / contoct information:
Hshp Teelskhlad e
z-raak: atetsshiadie Peroncmyge
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State Proposal

V33 81) GEORGIA

NITROGEN FERTILIZERS

Industry: Chemicals

Georgian Nationz| Investment Agency

Ministry of Economy and Sustainable Development of Geor gia

Cescriprion of the project:

Demand and import of nitrogen fertilizers zre increasing in neighboring and EU countries - in 2014, total volume of import of
nitrogen fertilizers in the EU countries, Turkey, Ukraing, Rus siz, Southern Caucasus and Central Asiz was USD 9,564 milion.

There & 2 high level of consumption and import in the neighboring countries and wider region, Considering the South Caucasus
Pipeline {SCP) and The Morth South Main Gas Fipeline [MSMGP), natural gac, important input for wirogen fertilizer, can be easity
obtained from reighboring countries, Azerbaigen and Russiz

*  Torge! Markets: TS, EU

*  Opnma! cepacity of the production: 150 000 - 200 0CD oz per year
* IRR: 15.05%

*  Approximate investment amount: USO 119 -159 million

= KPMG Industry research and investment propeosal is avsilable

Contoct persan f contoct infarnsation:
King cetskhladse
£-miail nusetkhladie @economy.ge
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State Proposal

LV=301\) GEORGI

DI Ln A e T ==

PAINTS, VARNISHES AND OTHER COATINGS

Industry: Chemicals
Georgian National Investment Agency
Ministry of Economy znd Sustainable Development of Georgia

Description of the profect:

Paint, varmish and other Coanng is one of the fastest growing industry globally, mainly due to the huge demand in the
construction induttng

Irreestment in the Industry is atiractive due o the significant size of local and regionat consumption and import The
procction levels in the diose region and in Georgia are not high, which creates place for 2 new producer to enter the markst
There is high avsilshility of raw materialk in the regioe.

= Target Markets: C15, EU

*  Optimal capacity of the production: peint and varmish — 15 000 tasis; pigment and other coloring matter — 12 000 - 13
C4H) tons; inks — 2000 — 3000 tons

* IRR: paint and varmish — 34,3%: pigment ane other colofing matter - 15%; inks - 723%

*  KPMG industry research and investment proposal is svaitable

Contect persen f contoet iefermation:
Nmo Teeskhladze
E-mail: ntsetsxhiadre@economy.ge
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WASHING AND CLEANING PREPARATIONS
Industry: Chemicals

Georgian National Investment Agency
Ministry of Economy and Sustainable Development of Gedrgia

Description of the project:

Hgh level of impert in Georgia and in dose region creates import substitution opportunitias for local production. The
biggest cpportunity arises from the manufacturing of textile washing producis. Main raw matesislc for washing and deaning
preparabions are oleo chernicals, crude oil and solvents, which can be easily obtained frons neighhoring countries.

*  Target Markers: South Caucasus Countries, EU

* Oprimzl capacity of the production: 20 GO0 - 25 000 tons per year
+  IRR: 21.79%

*  Approximate Investment amount: USD 20 - 25 Milllon

*  KPMG industry research and invesiment proposzl & available

Centoct persen / contoct infarmation:
Hing Teetskhiadre
E-mail: mserskhladme&econonmy ge
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TRANSPORT & LOGISTICS, FREE INDUSTRIAL ZONES

the lifeblood
om which 1450 km

. tons of cargo

As part of the East-West

Georgla ir




Private Proposal

Afiakiia

e e

ANAKLIA DEEP SEA PORT

Industry: Transport and Logistics [Maritime)
Anaklia Development Consortivm LLC

CONSTRUCTION AND DEVELOPMENT OF ANAKLIA DEEP SEA PORT

i3 Development Consortivm [ADC) will develop, constryuct and manage 3 deep sea port in Anaklia on the black sea coast

0

ga. In toial port will be comprised of $ phases. Constiuction of & 258 1 will be completed in 2020, Tomal investment of
all 9 phasex i estimated to be USD 2.5 billion.

The phase 1, which comprises of two berths and mudtiple ship to shore cranes along with freight station and centainer
terminal, will cost 600 ma USD. The main purpose of the project is to cor
frade, serving south Caucasus {Georgia, Arerbaijan, Armenia) along with (

Anadia will predominantly be a container port. howevar atils futue e p

we-ai-art port which will facilirate regional
ian countries. The first phaze of Port of

&5, Liguid and dry bulk cargos will also be able to be

2 withen Angkliz port's premises.

PETES 0 mizke port’s opera

ig 1 implementation period is scheduled to take 3 years. ADC an
art has masdtiple partners that are irvolved in developing this project. Van Oord is a marine contraciorn which wifl be responsibie
of marine engineering [building breakwater, dredging, and Quay watl construction). MTBS (Maritime Transport and Busines:

s0lunons) is ADC's business advisor in the transaction of telecting Container Terminal Operater. In addition ADC s serviced
by an international law firm Baker & Mackenzie. ADC ENgMeenng advisor is Mofiat & Nichois, sn internationaily renowned

ans active in 2020, Anaklig

Project will be financed by a mixture of equity and Debt. Type of inrvestors who have e xpressad interest and ziready commitied
funds comprizes of international imvesiors, pension funds, deveio

tent Banic and IFlc. Project is financed by its foundin

=i2reholiers and other investors holding shares of ADC. ADC anticipates o oetiver 17% IRA to its bnesion

(7]
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Private Proposal
ANAKLIA DEEP SEA PORT AND FREE INDUSTRIAL ZONE

i project envisages th 3 Free Industrial Zone [FiZ)

the additional concession of which woudd be admin

3 tax free regime, providing &

* will be a significant component of th

tncentve for o

mmeiat

e attracted to the location due to sy
5 of the port and provides add

top 600 hectares of land sdiacent ta the nort |

Anzklia Development Consarsium is inviti 12 in

stors a5 well 2s FIZ operators and potentiz! FIZ lenamts to join the project.

S

Contoct person f contoct informatian:

2n Akbvipdian:

ABOUT ANAKLIA DEVELOPMENT CONS GRTium{ADC)

Year of Company ests

Humber of Employees-23.

izklia Deep Sea Port 2nd the Anaklia

estiment zgreement provided

The only deep tea port of

Georgiz's largest banks now and
auicer of capital asset profe

Aoin Sonk-15C TBC Bank
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State Proposal

POTI FREE INDUSTRIAL ZOME

POTI FREE INDUSTRIAL ZONE
Irvestment {service}

Ministry of Economy and Sustzinable Development of Georgia

Poti Free Industrizl Zone

Descreption:

Poti Free industrial Zone iz the first industrisl Free Zonein the region. PFIZ covers 300 hectares and ofiers enormous opportusities
for industrial, manufacturing and iogistics growth. The subject property tonsist of three separately registered land plois. The
toial site 3rea amounts to 3,046,027 m? - Land ares- 2,581,668 m°, Warehouse- 4,707.5 m® Gffice- 432.7 m". There are on-

site international rail termina! and customs facility. PFIZ ofers investor companies the advantages of low logistics tosts with
effective links into the international supply chain.

PFIZ has experienced stable prowth during recent years. More than 100 operating companies, from different parts of the world,
enjoy numerous benefits and are expanding their businesces in Pod EIZ.

There are number of cost-effective and operational benefits available for PFIZ registered companies’ right from the startup of
their functioning in PFIZ:

* No himitations on importfexport: There are no industryial and nember lmitations on productsfraw materialc impery’
exporn in PFIZ.

*  Taxexemption: Companies in PFIZ enjoy the tax-free environment - there is full exemption from taxes on corporate profit,
property, dividend, import/export and VAT,

* Customs zones: Customs zones are svailzble 5t both the road and reif entrances to PFIZ, providing 247 services {0 investors
for the import and export of goods.

* Simple company start up: To register a company and start immediate activities 1akes only 2 working days. All the paper
work is handled by in-house <pecialists. There are no minimum capital reguirements, and a local partner is not reguined.

*  LUrtilities and Labour: Invesiors in processing/manufacturing in PFIZ, enjoy low tarifis on the supply of electricihy and other
utifities. A skilled local work-force. at giobally competitive rates, is readily svailahle

Efficiear logistics through connectivity 1o state railway and highway systems, competitive prices for flat kands for industriat
development, processing areas, warehousing, comfortable offices, and an overzil investor friendly envirpnment were considered
o be the main driving factors for the companies from verious countries such as Arer baiian, Armeris, UAE, Ukraine, USA, India,
Iran, Georgia etc. that have been establishing their businesses in PEIZ since fts stars WY

The marketing sirategy of Poti Free Industrial Zone is based ga incrazsing awareness of services and the advantages of the
project with the focus on the major Unigue Selling Propositions {LiSPs) namely—logivical advantage, tax free envirgnment aad
rost effective trade opporiunites offered 1o the imvestors.

For positicning Poti Free Industrizl Zone among the well-developed free-zones around the Black Sea arez, namely in Bulsaria,
Romanis, Ukraine and Turkey mizans that PFIZ must stsng up 25 one of the best ahermative for entrepreneurs from the targel
markets for its easy, cost efective and s2fe investments in the Caurasus region — transit EsTewdy 10 mgve thar 1 biflon afiyens
person marketl of EU & CIS countiies.

FFIZ targets its core and secondary markets Core Markets: Armeniz, Azerbailan, Georgiz, Likraine: Secondary Markets- UAE,
Iran, India, Turkey, Middle East, China

Poii FIZ hat been actively working since 2010. Within the frames of this project PFIZ managed 10 canvass 304 comoanies for the
pest six years. There are number of infrastructural activities completed ke fencing of the 300 ha LBrrilery, video surveillance

system has been implamented, approximately 7000 sq.m ready storsge areas has been develeped for the companies willing 1o
operate in FIZ as a regional distribution cenmers.
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State Proposal

Further in place infrastructure imcludes:

Cutdhoor lighring systerns in the exsting roads: Slieet Lighting - 1

- Transformer — 3.5 MW, | MW

struciuire: High Voltage Line - 2980 im

Clersrieal irfr
clECincal mnfr

Water supply systermn: Water Pipeline — 2600 b

Customs checkpoint sdministration building;

Foti FIZ surrouading fence - 5697
5

Expansion of Raihway Terminal by 2000 {two thousand) sqm - 146-m track with 3000 50./ ipading terming
shed, RW weighbridge, mobile rump and Custonss office.

500 {five hundred] som open shed on the terriiery of Railway Terminal;

iternzl Roads - 80117

Also, additional works has been done:

Instailation of 10kv high voltape sw tchgear and counter-

lavion of video monitoring system ar Rai way Terminal:

Instailation of 310im {three hundred ang ten) of water supply system:

allation of 1000im [one thousand) of elactro supply system:

Purchase and Installation of road signs on the territery of Pori FIZ:

Frefighting reservoir - 100 cubic meter

Infrastructure that needs to be developed

Expanding the mzin entrance road in Boni FIZ
Paving Vehicle Cusionis point ferritony by concrete in Poni FIZ

Repairing and strengthening the surrounting fence of Pod FIZ territory.

Conducting land leveling and crainage works nearby leased lerritories in Pati FIZ

it for providing cargo handling service in Poti FIZ

rOE0s

Fot HZ has two shareholders:

I BS% State ownership, Genrgiz

15% Rakia {Ras Al Khaimah ment Authority) UAE

Proposal: Government of Georgia intends 1o sel| shares of Pori Free Industris] Zoae,

L g




CARGO TERMINAL AT KUTAISI INTERNATIONAL AIRPORT

Industry: Transport and Logistics
United Airports of Georgia
Ministry of Economy and Sustainable Development of Georgia

Project Descrintion:

Georgia is in 3 highty stratesic location in that it serves ac an entry gate to the Caveasus and Central Asa Georgia is a reliable
corridor for addressable flows between Caucasus and Eurnpe and between Central Asia and Eurape. This cone ept is being basec
on historical Silk Rozd for centuries that gives Geovgia a significant eeopelitical role.

Due to Central Logistcal Location of Kitzisi Airport and also absence of carge tesmingl in western pars of Ceorgia, makes the
project patentiafly feasible for business. Kutzisi Airport is an ides! location for development of 3 Modular Cargo Terminal, Apart
from being in close proximity of main highway and sea ports, Kutaisi Afrport is within 3 &m from central rzitway and there i
even a branch of railway at the airport,

Cargo terminai at Kutaisi International Airport can be transformed into main sorbng and redistributing hub as CONTECting point
between Europe, Middle East and Asiz. With strong Georgian Cargo Airfine, access can he gzined to EU countries a5 Georgiz is
pari of Open Skies. Which can minimize the procedural time of obtzining permissions and thus bring more competition to the
Carge Terminal.

There is 216 Ha Land avaiable for future development which is ideally located for Cargo Terminai, with direct assess to sirside
a5 well a5 landside and central Highway

Contoct persen f contoct infermation:
Kot Aleksidre
E-mail- kalelsidre @arpors e
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State Proposal

MRO HANGAR AT KUTAISI INTERNATIONAL AIRPORT

Industry: Transport and Logisiics
United Airports of Georgia
Ministry of Economy and Sustainable Development of Georgia

Commercial aircraft maintenance, repair and overhsul (MR iz 3n esteniial requirement to ensure that aircraft are msintained
in pre-determined conditians of afrworthiness to safely transport passengers and cargy. Airlines based in Cavrasian region have
0 address MROs in Europe or Middle East, even for component and sirframe maintenance.

Georgia and Kulaisi Airport can be ideal tocation for RO Hangar 25 it can avercome the difficulties that some car riers face
narnehy:

*  MRO zervice: in Eurape is very EXpensve:

*  MRO services i Asia are cheaper, howeyer fiying distance i tong and thus more costhy.
Atvanizges of Geergia:

*  Less expensive professional employees, inwer laxes and thus fess expensive SETViCE;

*  Lesscoson flying distance:

There is 716 Ha Land wailable for future development which is ideally located for MRD Hangar with direct assess o airside as
well as landside and central Highwizy,

Contart person / contact informotion:
Eeti Aleksidze
E-miil: k dekside@arporns g

75



I State Proposal

INTERNATIONAL CARGO CITY AND AIRPORT
AT VAZIANI AIRPORT
Industry: Transport and Logistics

United Airports of Georgia
Ministry of Econonmy and Sustainable Development of Georgia

Desrription:

Georgiais in 3 highly strategic lncation in that it SBfves 25 an entry gate to the Caucasus and Central Asia. From 55% to 95% of 24
cargo flow in Georgia is transit. Tranzport corridors are breathing new life into the ancient trade route between ezst and wex
2nd could reinrvigorate Geargian transportation.

Vaziani Airport is located within 20 km from Thilisi. Vaziani sirport can be transferred into Internationai Logistical Hub snd Carge
Airport; Potentislly the whole zone 20 be transferred into Free Zone with warehouses, storage facilities ang greenhouses:
Close prosimity with Thilisi center makes Vaziani Logistical Hub interested for international businesses as well; Variam Alport
15 an ideal local for development of 3 Moduise Cargo City. Apart from being in close progimity of main highway and raibway (S
km). sea pomne are around 4 hour drive.

Cargo City at Vaziani International Airport can be transformed into main sorting and redistributing hub ac connecting point
berween Europe, Middle East and Asia With strong Georgian Cargo Airline, access can be gained to EU countries a« Georgia i
part of Open Skies. Which can minimize the procedural time of obtzining permissions and thus bring mmore competition to the
Cargo Termingl,

Vaziami Airport has 200 Ha of Land. which can be fulty veed for further develogment of Cargr City and Alrport.

Contoct person f contoct information:
Eeh Aleksidee
£-inail: kaleksidre@simoits ge
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State Proposal

Georgiarn
Haifway

MODERNIZATION OF LOCOMOTIVE PARK

Induestry: Transports and logistics
I5C Georgian Railway

Dezcrigtion:

Currently, iSC Georgian Railway [GR) holds 111 electric locomotives, mainly VLID and V11 type. which considering nowadays
fechitics! requirements znd conditions e old and autdated, relatedly Locomotive Park needs update/modernization, For this
purpase, GR has inidiated the project to purchase 45 new eleciric locomotives to allevizte the problems aused by the oic
Iocomotive pari

The appreximate poice of per electric new trainis 4,038,461 .00 USD. Accordingly, the totsi value of the project is 181, 730, 770.00
USD [Eachuding VAT).

The project objectives are to:

= Provide new modern locomotives to GR that promose 1o enhance operability of trains;

=  Reduce cost of opserations and maintenanco;

* Increase safety, capacity and speed of The trains hauling Ireight on East-Wesi and West-East direction;
The project implementation period is 8 years from the signing of the contract,

GR carries out 2 large investment projects {Thifisi Bypass Railway Project and Railway Modemization Profect] and it is highly
important to get financial suppor tipueranies for Modernization of Locomotive Park project (not less than §5% of entire value
of the project) with the terms acceptable for Georgian railway.

Considering the high inportance of the project, GR seeks an investment which is 85% of the total grice of the project. The
FEM2ining part of the orice will be covered by GR.

Contact perion / contoct informetion:
Slakg Koreh

E-mnaat; Alensi b pli@ rmalway g
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Private Proposal

m. CUSHMAN &
iliiER WAKEFIELD

TITAN CITY (TBILISI)

Industry: Real Estate/Warehouse and logistics
Cushman EWakefield

Prajecr Dexcription

The total area of the proposed site draws up -
to 1,014,675 square metres. The site lizs near :
the eastern border of Thilisi, Martkopi Village,
Region of Gardabani and is approximatedy
12.3kms from city centre, about 23 minutes
grive, on the other hand the siie i= well
tonneried to the regional road network g5 well
35 in close proximity to Thilizi International
Airport [9 kms)The land plot itself borders the
Thifisi Bypass rpad mostly used for logistics
purposes; the highwsy connects o Baky
{545 kms) and Yerevan {287 kms) Pan of the
and owned by the Clent has been leased to
the Government and is wsed as a QiEtom's
Cesrance office - another achantage for the
proposed development. Hs ving interviewed the
officers and the represent atives of the Custom’s
office and based on their stalemenis it can he
253essed that an approsimate number of 350-
400 trucks enter the Clearance and the parking per day. Part of the property has aho been soid ip The HENKEL AG & Company
KGah — manufzciuming cemgpany making varioes chemicst produrts inct
‘chnologies or consumier angd mndusirial businessps, The tonstrunon of the Henbel factony can 50 25l in kick starming the
ndustriai and warehouse components of the proposed project

& CEiEgents and adhechves, with brands and

The recomimended project is phased out in 5 stages. The first phase of E,000 m. GLA is pianned 1o be implemer ted within

12 months time. The cost of this phase is 3,115,00 USD for Constructon sad 97 213 UsD lang acguisition
investment opgorteniby: Project s uncer sale

Firancial tarpets ; IPR - 15.56%: NPY - 012,702 .4

Comtoct person / contoct infarmotion:
George laparidze

oo ge. Everitelr own com

{ompem: informerion

Vear of company establishment- 205 2

Cushiman E wakefisid is 2 e adin bal real estate services provider LOmpaity with 33
nolude: laasing. asser sarviges | maikets, facility services iCEw Services)
{DT2 imvesteys), prosect B developmant censces, Eant representation, and vak

e B0 countrio Cpre serviges

Mecstment & aitel management




INNOVATION AND TECHNOLOGY
(START UP, ICT & BPO)

overnment of Georgia prioritized de
to transform traditional economy in h
development and raise competiti
entisad g force for ra
ed natural resources,

ns in the field of A
e-commerce, Al, finte

I-'\ [_J

'.-irt'._:al zZone, ..,h

partnerships, has the potential to

I e costs of busine
rce, with literacy rate of
lop as a next o
es to local and inter
d in Georgia. Additional ¥ 85 a result of significantly
°ing established in the country. Strat ocated where the two continents
Georgia is uniguely positioned to seryi ice any country from Europe to Central Asia. Vast majority 0‘
younger population speaks fluent English and as a former Soviet Union country Georgia has unique
Perspective and language skills to service Russian < speaking countries. German is the 3 d most frequent
foreign language.



STARTUP GEORGIA

industry: Innovation and Technology
Georgian Innovation and Technologies Agency (GITA)
Ministry of Economy and Sustainable Development of Georgia

Arcording Lo the Prime Minister’s inftrstive and in accordance 1o the Four Foint Reform Pian, in June 2016 Govenenent of
Georgia introduced 3 new Arogram — Start Up Georgia, venture fingncing program for Georgian Startups. The project has
two implementing entities: Georgia's Innovation and Technology {GITA] - leading high-tech Startup finanung with global scale
polential and the Partnership Fund {PF) — innovetive projects oriented on locs! market. GITA is parnering with the experts from
Shicon Valley, who are Fssessing the startup projects, identifying winners, conducting mentorship, after which startiops are
pitching among investors. In first round of the project, 20 startups are identified by the experts from Silicon Vailey in high-tech
Hield, with global market potential, the seed financing with the amount of 45 600 USD has been provided by GITA. The selected
Projects envisage to develop innovations in the fieid of Agro/Food, Wearable, Healtheare, Advertisements, Gaming, EdTech,

I addftion to this there is 3 need of second round tinancing of stzrtups, who are implementing the project with the seed iizge
ainount and are seeking additional Francing for sealing up the high-tech, pEromiting innovative projects.

Some startup pitching videos are available an Youtube channel of GITA-

Links: h'."-!ns:ﬁ"m.‘rm.l[uhe.l:nmfwatm?vr‘!hmhnpnng

hitpa-ffwww youtube comfwatch Pv=KyxUzaMwelknhi

imvestment opportunity:

1. Being a parines at PPP VC Fund. In the framework of startup Georgia venture financing project, Gevernment has provided
seed stage financing to the Sificon Valiey proven Georgian startups, who have Elchal sealable projects. The startups are in need
of meeiving second round financing through the venture fund, Government of Georgia is planning to ectablish sublic, privete
VC fund and seeks international pariners for matching investmen:.

2. lwestment in Start Up Georgia winner projects, selected by the experis from Shicon Viliey, who have siready received eoag
stage financing from government and are going through the intensive meniorship program frem Sticon Valley experts.

Cantoct person / contoct information:
Marmm Lashios
E-mail: miashkhi@gita sov ge

==
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State Proposal

['3380) GEORGI

RN R T iy - -J

F&A, HR, CRM AND INDUSTRY SPECIFIC BUSINESS
PROCESS OUTSOURCING

Industry: Business Process Outsourcing {EPOD)
Georgian National Investment Agency
Ministry of Economy and Sustainable Developmeni of Georgia

Desevipron:

Gicbal Qutsourcing market has doubled in size since 2000 2nd resched 138 bitfion in 2015. 's expected that this trend will
rontinue and global annual epending will push beyond 220 billion by year 2020, Europe and Russiz account for 2round 30°% of
global autsourcing demand. Availability of language and professional <kills, good education Systen, competitive labor prices,
along with ime prosimity and culturs! similarities put Georgiz in 3 grest position to service Eurnpean and OIS countries., Average
menthly saiary for BPO industry is 350 USD. Geargia has 72 higher educational institutions and over 100 profestional education
renters. Utilities eosfs are ene of the lowest in the wide region, approximately 2.5 USD per sg. m. Additionzlly Georgia dossa’t
have social sscurity tax, and the only tax payable based on salary is Personal Income Tax {flat 20%). With targe pool of fresh and
experienced taleni, Georgia can become regional leader in providing FEA, HA, CRM and industry specific DUISOUICING Services
o larget markets 'Western Furope and Bussia)

Proposaf:

Dptimal nusnber of employees: ro less than 100 peopie, ost per fuil ime emplayee is ectimated a5 7,700-9,500 USD {depends
C Type of ouisourcing)

EBIT margin: Average EBIT margin for the indusiry in Europe is arcund 7%, EBIT marpin: for Georgia is estimated 5t 16-19 %,
ADPrONITIELS investment amount: 1-7 million in first year of operation
For more details, KPMG kdustry research and investment proposal is availabile,

Centoct person / contod informotian:
Hino Tsetskhigdae
E-matk- rrgelykhizd S Cronnmy. 80
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Private Proposal

=

TBILINVEST

HOTELFRIEND

ndyustry: Software Platform

Thiimvest 150

HotefFriend is the first hospitality software platform, which provides a solution for every tiep of the travelers JOUTNEY: Tooem
dooking, mobile concierge, hotel MaNIgement sysiem, regional SME integration and a markeii ng (ool for the hotelier,

Application wes developed in 14 months with cooperation of German Hoteliers Associgtion. HomelFriend jc mainly focused an
3 and 4 star Hotels.

Al the moment, Hotelfriend is on testing phase working with 59 hotels in Germany. Company plans cooperation with German
Hoteliers Association to cover all their memibers in Genmany [B5.000 hotels} in 2017.

Project implementation period is 18 manths, which is needed to thmulate sales and 10 improve developers” feam.

Company’s locations are in: Georgia, Germany, Ukraine. HotelFriend i alon Cooperating with German Marketing Agency which
Fias experience in travel destinztion marketing warldwagde,

Business Froposol-
Company ofers to investors 15% share for 10 Wil USD,

Try it now! r

Oren Google Play o App Store

Al seioih o s4sr

e

use ther PN DEMO

Comtact Person/Coniacs Infprmaton:
Eesanoni Kymaraul
E-maii: b@ibilinves: com

===
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AND
INCENTIVES



FREE INDUSTRIAL ZONES

Free industrial Zone (herginafter "the FIZ™} is the type of 2 free zone envisaged by Tax Code of Georgia where the business-
friendly regutations snd Favorable tax and customs system apply.

FIZ is epen lor production & processing of any goods or provision of services, except for
«  Using of muldings for residence
= Production of:
Arms 3t munitons, trade of arms and munitons
Producmon of nudlesr and radipactive substances, trade in nuclear and radioactive subsiances
= imgort, storage, production orfand sale of-
Marcotic and psychotropic substances
Excize gonds [exrept for the caces for personal use)

General Conditions for Creation of FIZ:

F1Z may be set up

= Onany lerritory exceeding 10 hectzres
= Upon request of organizer - physical person or lege! earity
*  Onthe Ouganizer o other person/persons owned plot of land {consent of owners i alsg regquired)

By the initizrive of the Governmen: of Georpia - tender
*  Gnthe state/ locel seif-povernmient owned plot of land
*  Llease - no longer than 59 years with the right of ownership [building

Specizl Tex Regime
+ Mo Profit Tax
*  HoPmoperty Tax
* HNowvalve agded tax on
innport of foreign poods
Opersiicns carried out in FI2
*  HOoimport tax on
Isnport of foreign goods into FIZ.
Export of goods produced in FIZ to other tersitory of Genrgz
= Pemonslincome Tax [PIT) - PIT is paid by employees of FIZ Enterpiises
*  Importfexport of products inffrom FIZ fromfio enterprise outside FIZ {other territory of Geosgia)
imgort — 4% of receivable income
Export — 3% of market prize of cupplied goods



There are 3 Free Industrial Zones in Georgia:
HUALING KUTAISI FREE INDUSTRIAL ZONE

Dive to the attrachive investiment end business environment, stratsgic geographical posiion, sasy accessibility (o the regronal
@nt European markets and other various competitive advantages of the country of Georgia, Hualing Groun made 2 decision
ta =stablish Hualing Free Industrial Zone in the second highest populated tity of Kutaisi, Georgia on the territory, owned oy
the company. in accordance with the resalution of Georgian Government, in 2015 *Huafing Kutaisi Free Indusrizl Zone™ has
obtained an official status of Free industrial Zone and has commenced its fulty functional operations. Hualing Kutaisi FiZ covert
the territory of 35 hectares and it represents an impertant connecting hub between Thilii [capital of Georgia) and Black Sea
Ports of Pob and Batumi. With its convenient transporation infrastructure, such as roil, road, ports and 2ir iranzpor, Hualing
Futaisi FIZ can serve as an industrial, iogistics and trading hub within the Black & Caspian Sea region. After only one year sirce
fis establishment, around 30 companiet from different sectors are already surcessfully funcoering in Hualing Kutaisi FIZ. From
all the tenants of FIZ, 87% are Trading companies, 33% represent Service Seclor, whereas 20 % are Producore

KUTAISI FREE INDUSTRIAL ZONE (Managed by LLC Georgian International Holding)

The Kutzisi Free Industrizl Zone {FIZ) covers 27 hectares of land adjzcent to the former Kutaisi truck menufacturing plant. The
Kaustaisi FIZ wes created in 2009 by Georgisn International Holdings, who serves as administrator of the FIZ. LLC Fresh-Georgia ic
the first and largest tenant within the rone with several factoriee that produce home appliances.

The Kutaiti Free Industrial Zone is 56l under development. The ares & turrentiy being rehabifitated and the city's industrial
mirasiructure is being completely rencvated. When fully operationzi, the Kutsis FiZ will be 2 large, multi-profile nduserial
center with several complete manufaciuring operations.

POTI FREE INDUSTRIAL ZONE

The Poti Free Industrizl Zone [Poti FIZ}, the first free industrial rone in the region.
Foti FIE has two sharehalders:

. 85% Siate ownership, Georgia

1. 15% Hskiz [Ras A) Xhaimaer Invecment Authosityl, UAE

The Poti Free Incustrial Zone LLC {Peti FIZ) has besn Tully functional since 2011, and accommedates business and investors
from diverse segments,

Poti FIZ covers 3.0 million sg. m. The rzjority of the land ¢ sfered for a range of industrial and logistics altivities, from Sght
manufacturing to more heavy industries such as chemical, steel. and procescing.

===
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I ordler to facilitaie the development of the privete sector in the direcnors of industrizl manufacturing and agri-processing, the
Government of Georgia, since June 1. 2014 has lavnched 3 spedal sizte program “Produce in Georgia.

T progroen offers vorious support mechonisms (o privais mongforturens ond food Processing
SUPPORT MECHANISMS:

*  interest Rate Co-financing on the toan o the subject of lease far the Srot fwe yaars;

«  Parhial collatersd guarantee for the first 2-3 years, 500 of the total loan {Upper fimst GEL 7 500 0oo):
*  Infrastructure Support: Provision of S1ate Pruperty for 2 symbolic price of GEL 1;

* Comsulting Support: Co-finarting of consulting services, export markel diligence, business maiching, inctaliation of
technology

2nd innovation, skill. development, quaiity management, standardization, etc

ELIGIBILITY
= Atleast £0% of the loan must be directed towards the purchase of PPE {Property, Piant. Equiprnent];
*  Mamlacuring must be focused on either Industrial Manufacturing or Agri-processing:

*  Ivestment obligations for provided state property,

Lontoct information
Voebsite: winenteiprisegeongia ge; ware: carmilige
E-mail: inlodenterprise gowge: info@@gantod ge
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in order o faciinste the develocpment of the private =&ctor in the direction of tourism Induttry of Georgia, Sperist State Program
“Frodure in Georgia” is supplemented with 3 ew component. Hospitality industry Infrastructuss Support in the Regions of

Georeis.

The companent offers various SuppCrT mechanisms to the companies:

SUPPORT MECHANISMS:

Co-Rinancing of Franchizing Fes by international brands;

interest Asie Co-Finanring on the loan for the first two years;

Partial Credit Guarantes for the Frst 2-4 vears, 50% of rhe loan {Upper Cap GEL 2,000,000}

Consuining Suapaort: Co-financing of consulting services, business matching, fnataliation of technology and innovation,
skills deveiopment, guality management. standardization, etc.

ELIGIBILITY

At ieast B0% of the loan mue be dirested towards the purchase of PPE |Property, Plant, Eguipment)-
Cwrersinp of the land plot designzted for the hotel:

Hotelt must rgt be located in the edminizstrative termitories of Thik sSng Batusmi.

Cestoct information
Websie: wanw entoris EZELIFIA. Ee
Emait mis@cmeprise gov e



PARTNERSHIP
FUND

¥ear of establishment: 2011
J5C PARTHERSHIF FUND

FRODUCTS
Lquety, loan

TARGET SECTORS
Energy

fieal Estate & Towism
Atanufacturing
Agribusiness
mfrastruciure & Logistics

DESCRIFTION OF FINAMCIAL SERVICES
Partnership Fund (PF) funds private imeestors with the following conditions: PF has 3 mandate to invest anly in Georgiz in any
musiry, excluding services sector. PF investe only in commercially viable projects.

FF is authorized to provide equity financing and subordinated/senior losn iboth comernble and non— orvedible) i rare cases.
Maximum amount of funds [both debt and equity) that PF is able 1o invest in the project should not exreed private investor's
equity. PF's parnicipstion in projects is fimited 1o minority share {up to 50%).

PF co-finances companies and assists its partners and management teams n veveloping plans o create sustsinahie long-term
value. In every project, the Fund has dearly predefined exit strategy,

Centoct information
Aehisite: wew fund gr
E-mal !n?nt‘:!und_ge



GEDF

Fonrgmn o D g B

Yeor of estabishaent: 2010

TARGET SECTORS
Energy

Mission of JSC "Georgian Energy Develooment Fund” is to promate realization of CouNntiy's energy potentiail_ retrisvst of
appropnate funds, by developing projects and their eertive imglerentaiion

Strategic poals of Fund-

i. finding of groject development possibitities;

2. Providing high-quslity projects;

3. Attraction of investors and funds:

4. Promotion of projects implementation.

Company can provide following services:

= Preparation of all necessary decuments for construction, including obtaining right of construction and licenses;
*  Finding of designing organization and purchate of completed construction project

*  Preliminary project schematic processing or preparation of prefiminary teasibility ety report;

= Monitoring of construction process.

GEDF is abie to partner refiable investor in renewable ENEZY projects

GEGF assumes to be minority shaveholder of Join: Venture, preferably below 302 of equity, or 105 of totsi project
Uvestment cost

GEDF czn contribute with both in-kind and cash contribution. in-king contribution might be with project itsa or zny ather
aszel or service provided

GEDF should have an exit cation at defined stages, mainly aher commissioning,

Contact information
Website: srww jedioom ze
E-mait: info@gedicom. g=



GEORGIAN CO-INVESTMENT
a FuND

¥eor of company estobishment: 2013
funds under AManogement [USD): Up to USD § Billion

GEORGIAN CO-INVESTMENT FUND

PRODUCTS
Equity and Hybrid Fnancizl Instruments §ie. Convertibic Dabi, etc.)

TODAY FUNDING ALLOCATED IN 2014
Project sire: USD 503.9 million
Drewn: USD 1347 mitfion

TARGET SECTORS

1. Energy & infrastrociure
2.  Hospitality & Real Estate
3. Agricutture E Logistics
4.  Manufecturing

DESCRIPTION OF FINANCIAL SERVICES
Privaie equity investment in startup and sezsoned comipanies in the country of Georgia

SELECTION CRITERIA AND TECHNICAL ASSISTANCE AVAILABLE

Minimuem project size: USD § million
fund's equity parocipation : 755 - 1005%
Financial Criteria - Minimum equity IRA to the Fund: 17%

Contart informiction
WWehsie: wwa gofund ze
E-mal: info@griund pe
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GAZELLE

FINANCE

¥eor of company establishiment: 2015
Funds under Management [USD}: USD 70 Million pianned

GATELLE FiNANCE

PRODUCTS [EQUITY, LOAN, SUBORDINATED LOAN)
Pardaily collateralized [ suboardinated loans; equity

TARGET SECTORS

Gazeile Finance will target small and medium cized enterprises (SMEs), defined 2= companiet with annual revenues belwesn
USD 200,000 and USD 4 miilion. Gazelle Finsnce is open ta all business sectors, with an emphasis on agribusiness, light industry/
manufacturing, healihcare, edustion. services and energy efficiency.

DESCRIFTION OF FINANCIAL SERVICES

Gazelle Finance plans 1o offer growth Finsncing in the range of USD 100,000 to USD 1 millign, and ug 10 USD 2 milion inchhng
faliow-on firancing. Investments will take the form of garally collateralized andfor suhordinated income participation loang,
whereby interest will take the form of a fixed interesr rate plus = parscipatory percentage shore in the company’s revenues aver
the life of the loan. Equity investments will include pre-agreed buyback terms, also fied to the company's revenue performance.

SELECTION CRITERIA AND TECHNICAL ASSISTANCE AVAILABLE

Gazeile Finance seeks to invest in high-growih SMEs, referred fo as “gazetles”. Garefles are companies achieving annual revenue
growth of 20% or more or demonstration of the poientsl 10 grow at 20% of more. Garalle Finance seeks companies with
strong. dedicated management znd cwners, proven performance, 2nd 3 rlear and justitied prowth strategy

Gazelle Finance is in the process of raising a USD 4 million techmical assistance facility which it will manage alongside the
investment fund. il ralsed, Gzzefie Finance will be able 1o offer fund invettess technicsi assstance in the form of grants or
gero-interest lnans. TA will be used to enhance companies’ strategic management, msrketing, financial management, lechrical
production capadity, or other aspects of husiness that will enhance revenue growth, profitability, and broader economic impact.

Contoct infermation
Wabuite: wew gazelflefinance com
E-mzl: info@garefafimance com
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SCHULZE GLOBAL INVESTMENTS a} "

SCHULZE GLOBAL INVESTMENTS

b Georgia, Schuize Gicbal mansges the Caucasys Clesn Energy Fund ("CCEFT), a $300 milion fund focused on investing in
umall and medium-sized hydropower plants (“HPPs”) in the range of 10-200W per plant. CCEE will introduce internanonal best
praciices in sespect of the construction and operation of plants, as well as thelr environmental and socizl management. It will
slso carefully consider the interests of loca! residents and ail interested parties during the planning and implementation phases
oF i1 pepjerts.

CCEF will invest mosily in greendieid HPPs in Georgiz once the projects reach a turnkey slage st which feasibility suafies are
2iready complese and relevant permits have been obtained, CCEF will also consider brovafield imvestments on 2N opportunistic
basis.

CCEF will participate in such projects as an Equity irvestor and will also assist in arranging debt Anancing. CCEF will work with
Zlongtide develapsrs, slivwing them to remain in the lesd role in respect of the plant™s construction and operations, CCEF
fizs n-houwse technical specialicts who will also be able to provide varlous forms of technical Suppo during construction and
operation,

Export Markets
Fosiiy Turkey, although the possibility of exporting in the ather neighboring countries like Armenia, Azerbaijan,

Contact information
Websiie: www stivdzegionai com
E-mriaiil infofFscimdzepichal ron



USEFUL WEBSITES:

GOVERNMENT OF GEORGIA

Government of Georgia

gDV EE

Ministry of Economy and Sustainable of Georgia

W ELGNOITY_EE

Ministry of Finance of Georgiz

wwe.moige

Miinistry of regional Development and Infrastructure of Georgia
PN OV, g

Ministry of Foreign Affairs of Georgia

werwmia govge

Ministry of Agriculture of Georgia

WYNLNOa JOv. e

Ministry of Energy of Georgia

WL ENETEY. SO IR

Ministry of Ervirenment and Natural Resources Protection of
Georgla

WWELIMOE GO gt

Ministry of Education and Science of Georgia

W MRS O B

Ministry of Labour, Health and Social Affairs of Georgla
vk moh.gov.ge

State Minister of Georgia on European and Eurg- Atlantic
Integration

WAL CU-NAElOLEDY P

Ministry of Culture and Monument Protection of Georgia
werw e gov ge

Ministry of Internal Affairs of Georgia

W police ge

Ministry of Defence of Georgia

hitps=/fmod.gov.ge/

Ministry of Justice of Georgia

W s tCE. pov pe

TEILISI CITY HALL

STATE AGENCIES AND FUNDS
Georgian National lnvestment Agency
e imestingeongiz.ong

National Agency of State Property

W 25D Jov EE

Enterprise Georgia

W enierpl e geongia gov pe
Enterprise Georgla — Trade with Georgla
W tradewdthgeos gia.com

Gesorgian's Innovation and Technology Agency
Ve Eita o ge

Partnership Fund

warn fund. ge

Georgian Energy Development Fund
wwe gedf com.ge

BUSINESS OMBUDSMAN OF GEORGIA
whary Baninessembudsman pe

PRIVATE FUNDS
Georgian Co-lnvestment Fund
vewew gefund pe

Garelle Finance

wwrw farefiefinznce.com

SCHULZE GLOBAL INVESTMENT

whary scheiregional.com

BUSINESS STATISTICS AND DIRECTORIES
National Statistics Office in Georgia
WL SR GtET

MATIONAL BANK OF GEDRGLA
warwnbg. goe pe

ENERGY
Electricity System Commercial Operator
W L0 Ea

Georgian State Electosystem

w LE LD g

CHAMBERS OF COMMERCE AND BUSINESS ASSOCIATIONS
Business Association of Georgia

werw DA g

Georgian Chamber of Commerce and Industry
WL ELLGE

Amcham

wwwt amiham. ge

ICC Georgia

wwniic ge

EU-Georgia Business Council

wwweughe net

Associstion of Bank of Georgia
wrarnws ahE g ge

INTERNATIONAL FINANCIAL INSTITUTIONS
European Bank for Reconstruction and Development
wiew 2rd_comyfpepesoountry ‘peongia shiml

ADa

vt adh ofgfoounties/georgiafmain

World Bank

wins woridbank orglenfoountyfgeongia

IMIF

wrernimE o fentermnalioountrg/gendm

IFC

wew i org

Millennium Challenge Corporation

W MICE o, page s countiiet/ programygeorsia-compact

ABOUT GEDRGIA

Georgia National Tourism Administration
W EREE. R

Thilisi info Map

wharainfio-thilsl com

Georgian National Museumn
WRWLMLSELIT G

Hatienal Environmental Agency

ek MBS, g E8



